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[TynkT 3a npenBapuTeIbHON MTOBECTKH aHS

PaccmoTpenue BonpocoB, KacalomuXxcs BCIOMOraTe/ibHOI
cTpykTyphbl KoMucenn, BKiIo4as paéoTy ee pernoHaJIbHbIX
Y4YpeKICHUI: MaKpPO3KOHOMHYeCKAas MOJMTHKA, Oopbda ¢
HHIIETOi 1 MHKJIIO3MBHOE Pa3BUTHE

(I)HHaHCHpOBaHI/le yCTOﬁ‘{I/IBOFO pa3BUTHUSA B A3HaTCKO-
TuxookeaHCKOM peruoHe

3anucka cekperapuara

Pesiome

B HacrosIieM JOKIane IOJUEPKUBACTCS HCKIIOUMTENBLHO BaKHOE 3HaUYCHHE
(UHAaHCHPOBaHUS B KayecTBE OJHOTO M3 OCHOBHBIX CPEJCTB JOCTHXKEHHS Lienei
YCTOHYMBOTO pPa3BUTHSA, KOTOpble OyayT coriacoBanbl B 2015 romy. B mokymente
paccmarpuBaeTcs BONPOC O TOM, II0YEMY B pErdoHe HeoOXOJMMO  YAENSTb
NepBOOYEPEIHOC BHUMAHUE PA3BUTHIO GUHAHCOBOIO CEKTOPA KaK OJHOMY U3 KJIFOUYEBBIX
KOMIIOHEHTOB €ro CTpaTerdd pa3BHTHA. B HeM MpPOBOAMTCS OleHKa (UHAHCOBBIX
norpeOHOCTeH pernoHa, paccMaTpUBalOTCS IYTH YJOBJIETBOPEHHUS 3THX NOTpedHOCTEN 3a
cueT MOOMJIM3ALUY UMEIOIUXCS PECYPCOB U OCBELLIAIOTCS OCYIIECTBIIAEMbIE B PETHOHE
MHUIMATHBBl U JeATeNbHOCTh. B A3snarcko-THXOOKEaHCKOM PerHOHE €CTh MHOXKECTBO
BO3MOXHOCTEH /ISl 3a/IeCTBOBAHMS PECYpPCOB, OJHAKO B PErMOHE HEOOXOAUMO HUMETh
COOTBETCTBYIOILIME OPraHU3allMOHHBIE JJOTOBOPEHHOCTH M MEXaHU3Mbl, KOTOpPbIE MOIJIN
ObI TOMOYB B ITOUCKE MyTell pUHAHCHPOBAHUS YCTOWYMBOTO Pa3BUTHSI.

Komuccuu npeiaraercs paccMOTPETb HACTOSIIUE 0K U 1aTh CEKpeTapuary
PYKOBOJSIIME yKa3aHUsl OTHOCUTEIBHO COJEPIKAIIUXCS B HEM pPEKOMEHJAUUN WM
MOOBIX MPOYHMX BOINPOCOB, KACAIOLIMXCS (UHAHCHPOBAHUS YCTOHYMBOIO Pa3BUTHS B
A3naTcko-THXOOKEaHCKOM peruoHe.
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I Beenenne

1. B 2015 romy munepsl A3uaTcko-TWXOOKEAHCKOTO perMoHa W MHUPOBOE

COOOLLECTBO B XOZ€ TpPeX BaXHbIX MEPONpPUSTHIl OynyT peliaTh CIOXKHYIO 3aj1auy,
3aKJII0YAIOLLYIOCS B OOHOBJIEHUM M MepecMOTpe I00abHOM MOBECTKU JHA B 00JacTH
pa3Butusi. B Tedenwe Tpex nHeit monpsia, ¢ 13 mo 16 wrons B Anauc-Abebe npoiiner
TpeTbsi MexayHapoaHas KoH(epeHLMs MO (MHAHCUPOBAHUIO PA3BUTHUS B  LEJX
ofpezeneHns ICTOYHUKOB (PMHAHCUPOBAHMSI HOBOI MOBECTKU JTHS B 00JaCTH Pa3BUTHS.
B HacTtosiiiem nokymeHTe OyaeT MOJYEpPKHYTO, YTO A3MaTCKO-THUXOOKeaHCKUil peruoH
UCTIBITBIBACT OTPOMHYIO TOTPEOHOCTh B (PMHAHCOBBIX CPEACTBAX, W PACCMOTPEHBI
CTpaTerMd U UMelolLlMecss B pPErdoHe BO3MOXKHOCTU MJis yIOBJIETBOPEHUs 3TOM
NOTPeOHOCTH.  Pe3ysbTaThl 3TOr0 aHajiu3a MOrYT MOCTY>KMTh Ba)KHBIM BKJIAZIOM B
MOTOTOBKY MTOTOBOTO JOKyMeHTa Kon(epeHmnn 1mo (UHAHCUPOBAHUIO Pa3BUTHSL,
KOTOpasi mpoiiner B uone. B ceHrsOpe Oyaer corjacoBaHa HOBas MOBECTKAa [Hs
Opranmzayin O0benHeHHbx Hanuii B o0mactu pazutus. OHa 3ameHUT coboit Lenn
pa3BUTHs  ThICSYENETHs, KOTOpble C Havana TbicadeneTus CiyKaT OCHOBOM
coTpynHuuecTBa B obnactu pa3Butus. K koniy roma 30 HosiOps — 11 nmexabps, B
IMapwxe Oymer mposenenHa Kondepenums Opranmsammn OObenuHeHHBIX Hauwii mo
M3MEHEHHUIO KJIMMaTa, B X0JIe KOTOPOI CTpaHbl-yYaCTHHLIbI TOTBITAIOTCS IOTOBOPUTHCS O
pacrnpezeneH|y KBOT Ha BbIOPOCHI.

2. Borpoc ¢uHaHCHpOBaHWS YCTOWYMBOTO pa3BUTHS CTal BKHOM U HEOThEMIIEMO#
YaCTbIO MPOBOAMMBIX B HACTOALIEE BpEMs NUCKYCCHH IO BOIpOCaM pa3BUTHUSL B
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KOHTeKkcTe nmoBecTkn AHs Opranuzaunn O0bvenuHeHHbIx Hauuit B o0nacty pa3Buths Ha
nepuon nocie 2015 roma. Jns peanusauuu Kouuenuuu «bymyinee, KOTOPOro Mbl
XOTUM» MCKJIIOUUTENBHO BAXHO «OOJIErYuTh MOOWIIM3ALMIO U pPe3yJbTaTUBHOE
UCIIOJIb30BaHUE PECYPCOB IS JOCTHKEHUS Liesiel B 00J1acTh YCTOMUMBOTO pa3BI/ITI/I$I>>l.

3. [MepBbiit war k nepecMoTpy ri00anbHOM MOBECTKU JHS B 00JaCTH pa3BUTHS ObLI
cnenad 19 urons 2014 roga, xorna padoyast rpynna OTKpbITOro cocrasa OpraHu3anuu
O0benmHenHblx Hamwmii moroBopunack o mpoekTe cBoga 17 wmenel ycroifumBoro
pa3BuTUA. OTHU YCWJIMS PACLUEHUBAJUCH KaK MOIMBITKA MPOJOKATh OCYLIECTBIIEHHE
Lleneit pa3BuTHs ThICAYENETHS, KOHEUHOM Naroil JOCTM)KEHMs KOTOPBIX ObLT yKa3aH
2015 ron. Tlomumo 17 KOHKpeTHBIX Liesield ObliM HameueHbl 169 CMeXHBIX LieneBbIX
nokazareneil. C caMoro Havana pa3BUBAaIOLIMECS CTPaHbl PACCUMTBHIBAIM HA TO, YTO B
LeNsX YCTOMUMBOro pa3BuUTHs OynyT HCHpaBieHbl HexocTatku llenmeii pasBuThs
ThICSUENeTHsI MyTeM yueTa 0ojiee AMHAMUYHOTO II00aNbHOTO MapTHEPCTBA B MHTEpecax
pasBUTHS M UETKOro OnpelesieHus CpeAcTB ocyulecTBieHus.  Pabouas rpynmna
OTKpPBITOIO COCTaBa MOJYEPKHYJIa HEOOXOIUMOCTb HalMuus HeoOXoAMMOro oObema
()MHAHCOBBIX PECYpCOB AJISI WHBECTHPOBAHMS B YCTOWYMBOE Pa3BHUTHE, B YaCTHOCTH,
MyTeM: a) yKpemnJeHus npolecca MOOWIIN3allui BHYTPEHHUX PECypcoB; b) BbIMOJIHEHHUS
B MOJHOM 0ObeMe Pa3BUTHLIMH CTpaHaMHU O0s3aTeNIbCTB MO OKa3aHUI0 O(QMIUATIbHON
nomotn pa3sutiio (OI1P) B cooTBeTcTBIN € BBIpaOOTaHHBIMI (POpMyIIaMH 1 TpaduKoM;
W C)MOOMIM3AlMM  JIOTIOJIHUTENBHBIX — (DPMHAHCOBBIX PECYpCcOB M3  MHOXeCTBa
MCTOUHUKOB’.

4. I'enepanbhas Accam6ies 18 uronst 2013 rona B COOTBETCTBUU C peKOMeHIaLMeld,
conepxaieiicss B uTorosoM nokymente Kondepenunn Opranuzammyn OObeauHEHHBIX
Hauuit no ycroiunBoMy pa3BUTHIO NMOCTAaHOBWJIA YYPEOUTHb MEKIIPABUTEIbCTBEHHBIN
KOMHTET JKCHEpTOB MO ()MHAHCHPOBAHMIO YCTOMNYMBOTO Pa3BUTHSL Joxnan
MEXIPaBUTEILCTBEHHOTO KOMMTETa 3KCIEpPTOB MO (MHAHCHPOBAHMIO YCTOWYMBOIO
pasBuTusa OB Ol'[y6J'II/IKOBaH B NOPAOKE BHECEHUS BaXXHOT'O BKJIada B MOATOTOBKY
npeacToAmIeil MOBECTKH IHS MO (PMHAHCHPOBAHHIO Pa3BUTHS M PEIIeHHil B KOHTEKCTEe
KOHBCHIINHN 00 M3MeHeHnH KimMarta. BHumanue B JOKYMEHTE OBLIO CKOHLUEHTPHUPOBAHO
Ha YaCTHBIX (bHHaHCOBbIX IIOTOKaxX " <<6HCHHHpOBaHHH>> YaCTHBIX U TOCyAapCTBEHHBIX
(bMHAHCOBBIX MTOTOKOB, @ TaK)Ke HEKOTOPBIX KIIFOUEBBIX MpobnemMax M 3a7ayax, CTOSLINX
nepes PermoHoM B Jene (DMHAHCHPOBAHWS €ro yCTOMYMBOTO pa3BUTHS W peIleHHs
MIPOYMX IIEPBOOUEPENHBIX 3a1aY.

5. CrpykTypa ocTaBlleiics 4YacTh JOKyMeHTa — clenyoomas. B paznmene 2
paccMaTpUBarOTCsl KIIIOUEBbIE acMeKThl (PUHAHCHPOBAHMS YCTOMUMBOrO pasBuTus. B
pazmene 3 TOBOpUTCS O (DMHAHCOBBIX TOTPeOHOCTSX.  Bompockl MoOMITI3AIUM
BHYTPEHHHX pPECypCOB pacCMaTpHBAIOTCA B paszfene 4, mocie 4ero B paszjene 5
W3NaraloTcs MyTd pacllupeHus M yIiyOneHus pPhIHKOB KamnuTajda B perdoHe. B
pasiene 6 paccMaTpUBalOTCS BONPOCHI OOLIENOCTYMHOCTH (DUHAHCHPOBAaHUS, a B
pazznene 7 — myTu 3a4efiCTBOBaHMS rOCYAapCTBEHHO-YACTHBIX MapTHEpPCTB. B pasnene 8
NPUBOSITCS  MPUMEPHI, IJUTFOCTPUPYIOIINE HOBOBBENCHWS B  (DMHAHCUPOBAHUU
JIesITeJIbHOCTH B CBS3M C M3MEHEHUeM KiliMmara. B pasnene 9 npeacTtaBieHbl pa3indHble
NyTd MOOWIM3alMM BHEIIHUX pecypcoB. B pasnmene 10 nomuepkuBaeTcs BakHOE
3HayeHue (UHAHCUPOBAHUS TOPrOBJIM, PEX/E BCEro B MHTEpecax NpenpusiTHii Maoro
u cpenHero 6usHeca. B paznene 11 moguepkuBaeTcsl BaKHOE 3HaUEHUE COTPYIHUUECTRA
FOr-tOr 1 TpexcTOpoHHEro CoTpyJHMYECTBA B LIENAX pa3BuTHa. W HakoHel, B paszese
12 U310XKeHbI 3aKTI0UUTENbHbIE 3aMeYaHMsl.

' A/RES/66/288, npuoxenue.
2 E/ESCAP/70/INF/8, nysxkr 3.
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II.

OcHoBHBIEe cooOpaskeHusi, Kacamuecsi (UHAHCHPOBAHUS
YCTOHYHUBOIO pa3sBUTHS

6. [To mepe Toro kak rocynapcrBa-ujieHbl pa3pabaTbiBalOT MOBECTKY [IHS B
obnactu pa3BuTHs Ha nepuon nocie 2015 rona, Ha nepsblii M1aH BBIXOAAT BOIPOCHL,
Kacaroolyecs HMCTOYHUKOB M IyTell MOOMIM3aUMM PECYpCOB U MX JOJDKHOIO
pacnpenenenus. OcCylIeCTBIEHUE HOBOM aMOMLMO3HON IMOBECTKM IHS B 00JacTH
pasBUTHs, B LIEHTPE BHUMAHUs KOTOPOH HAaXOMUTCS yCTOHUMBOE pa3BUTHE, TpeOyeT
Hanuuust Oonee 3GQeKTHBHO (QYHKUMOHUPYIOIIMX CTUMYJIOB M MOMCKa MyTei
3¢ PEeKTUBHOTO paCTpeqeNieHUs] NUMEIOIINXCS PECypCcoB, a TaKkKe IOMOJHUTEIBHBIX
CPEZCTB, MOCTYNAOWKUX U3 BHYTPEHHUX, BHEIIHUX M PaHee HE 3a[elCTBOBAHHBIX
UCTOYHHKOB.

7.  AKUEHT Ha YCTOHYMBOM pa3BUTUM MpPUAAET JUAJOry IO BOMNPOCAM
(MHAaHCWPOBaHWS pa3BUTHA HOBBIH XapakTep W CTAaBUT HOBBIE 3amaud. B
COOTBETCTBMM C OCHOBHBIMH HOPMaMH yCTOIUMBOTO pa3BUTHS ero (PMHAHCHPOBaHHE
JIOJDKHO OBITh TMPHUBEAECHO B COOTBETCTBHE C pe3yJbTaTaMM Pa3BUTUS, B KOTOPBIX
YUUTBIBAOTCA U 00ECHeYMBAIOTCS  B3aMOJOMNOJHSAEMOCTb  TpPEX  aCHEKTOB
YCTOHYMBOrO pa3BUTUsL, @ UMEHHO: JKOHOMHUUYECKUX, COLIUAIBHBIX U 3KOIOTHUECKUX
aCIEKTOB, KaK ObUIO HAMEYEHO B UTOrOBOM JokyMeHTe Opranu3auun OObeanHEHHbIX
Haumii mo ycroiiumBoMy pa3BUTHIO, IJisl TOrO 4TOOBI OOECMEUUTb BHYTPH- U
MEXKIMOKOJIEHYECKOE PABEHCTBO, a TAKXKE NPU3HAHKE IJIAHETAPHBIX MPAHMULL.

8. CCFOI[HFI B MHUPE MNPOABJIAIOT MHTEPEC K UCMOJIB30BAHUIO OPTaHU3ALMOHHBIX
MeXaHM3MOB ¥ (OPM 33/1e/iCTBOBaHNS HOBBIX, BO3HUKAIOIINX U HOBATOPCKUX METOJIOB
(PMHAHCHPOBAaHUsI W3 LEJOro psiia BHYTPEHHUX M BHEIIHMX MCTOYHMKOB. Kak
oTMeYajoch B pe3omtoluu 65/1 ['eHepanbHOi AccamOied, Takue WCTOYHUKU
(pMHAHCWPOBAaHWS NOJDKHBI OBITH CTAOMIIBHBIMM WM TpefcKasyeMbIMH. Kpowme Toro,
OHH JOJIDKHBI JOITOJIHATD, a HE 3aMCHSTH TpaAuIUOHHBIC NCTOYHUKUN
¢uHaHcupoBaHus. B cBs3u ¢ nedpuuuToM (PMHAHCOBBIX PECYPCOB, MOCTYIAOIINX U3
TPaIVLIHOHHBIX HMCTOYHWKOB (UHAHCUPOBAHUS Pa3BUTHs, IMPEKTHBHBIM OpraHam
HCOGXOI[I/IMO paccMOTpETH BO3MOKHOCTH M06I/IJ'II/133LII/II/I HOBBIX W MHHOBAIIMOHHBIX
WCTOYHMKOB (DMHAHCHPOBAHHSI.

9. Oto mpuobperaeT OCOOEHHO Ba)XXHOE 3HAYeHWE B CHUIY MOTPeOHOCTH
(MHAHCHPOBAaHUS HOBBIX, HO OTPOMHBIX pacXONOB, CBS3aHHBIX, HANpUMep, C
JlaTaHUeM Jblp B MHQPACTPYKType B CTpaHax peruoHa U MexIy HUMU U pelleHHeM
npoOsieM, KacarolMXCs M3MEHEHUs KJIMMaTa. Hns stux uenedl cosgaHue
COOTBETCTBYIOLIMX OPraHU3ALMOHHBIX U1 HOPMATUBHO-IIPABOBBIX OCHOB JIJIsl Pa3BUTHs
BHYTPEHHUX  pBIHKOB  KamuTajla M  COAEHCTBUS  Pa3BUTHIO  BHYTPEHHHUX
OpraHu3allMOHHbBIX NHBECTOPOB, K MPUMEPY, MOKET MOMOUYb B MOOUIM3aLMU O0JbLLei
9acTH HEOOXOIUMBIX JOMONHUTENBHBIX (PUHAHCOBBIX PECYPCOB.

10. Tlocne cBoero MpWUHATHS HOBas W aMOWIMO3HAs TOBECTKA JHS, B IIEHTpe
BHUMaHHs KOTOPOM HaXOASATCS BOMPOCHI YCTOWYMBOTO pa3BHUTHS, MOTpedyeT Oolee
WHJIMBUyalIM3UPOBAHHBIX CTpaTerdii, MeXaHW3MOB W CTUMYJIOB. MoOummuzamms
pecypcoB Ha OCHOBE HCIIONIb30BaHMSI MMEIOIINXCS ¥ HOBBIX METOIOB BHYTPEHHETO,
BHEITHETO W WHHOBALMOHHOTO (PMHAHCHPOBAHUS — 3aJada HE W3 JIETKUX, OJHAKO
HAJIMIO Takke HeoOXOAUMOCTh 3(GQEKTHBHOTO WCHONB30BaHUS PECYpCoB ISt
JIOIKHOTO JIOCTIIKEHNS LieNeil yCTONYMBOro pa3BUTHS .

Cwm. uroru padoTel MHUIMATHBHOMN rpyMIIBI 10 MHHOBALOHHOMY (yUHAHCHpOBAaHMIO pa3BUTHA, LleneBoit
rpyOIbl [0  MEXIYHapOAHBIM (UHAHCOBBIM CHelKaM Ui passutuss u  LleneBoii rpymimsl 1o
HMHHOBAIIMOHHOMY (puHaHcHpoBaHuio o6pa3zoBanus. Cm. www.leadinggroup.org/rubrique69.html.
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11.  Jlns ocyuiecTBiIeHUs TIOBECTKM JAHS B OOJAcTM YCTOHYMBOIrO pa3BUTHS
notpeOyeTcs HeMmajblii 00beM WHBECTHLMI B OOLIECTBEHHblE Ojara, Hampumep
CUCTEMY COLMANBHBIX YCIYr M JESITeNbHOCTb MO MPEAOTBPALUECHUIO 3arps3HEHUs
aTMoc(epbl 1 BOIHBIX PECYPCOB, a TAK)Ke HEMIPEPbIBHBIN OTOK 3KOCUCTEMHBIX YCIIYT,
OT KOTOpBIX 3aBHCHT JKOHOMHKA M ku3Hb moneii*™®. TlockoibKy Takoro ponia
VHBECTULMHU JAIOT OOJIBLIYIO COLMATIBHYIO OTAAUY, HO HU3KYH OTauy OT BIIOKEHHBIX
CPeACTB, OHHU, MO BCeld BUIUMOCTH, OyAyT (PUHAHCUPOBATbCS 3a CUET
rOCyIapCTBEHHbIX CPEICTB.

12. ®uHaHcHpOBaHNE HEOOXOAUMBIX, HO JJOPOTOCTOSIIIUX MPOrpaMM Pa3BUTHsI IJIs
naraHusi MHQPaCcTPYKTYpHbIX IbIp B CTpaHaX PErMoHa U MEXAy HUMH, a Takke
pewieHus mpoOsieM, CBA3aHHBIX C WM3MEHEHWEeM KJuMaTa, TpeOyrT MOOUIU3aLuu
rOCYJIapCTBEHHBIX CPEACTB M BCIOMOTATeIbHBIX BHYTPEHHUX W MEXKIYHAPOIHBIX
PBIHKOB KamuTaja. BakHO mpu3HAaTh, YTO CBOEBPEMEHHOE W aHTHUILMKIMYECKOe
HafpaBlieHle TOCYIapCTBEHHbIX CpPEICTB MOXET CIOCOOCTBOBATh 3aMETHOMY
MOBBIILIEHUIO TEMIIOB POCTa, yBENUUMBasi OObEeMbl OIOIKETHBIX CpPEACTB, M 4YTO
roCyJapCTBeHHbIE WHBECTMLMM MOTYT TIOBJeYb 3a COOOH MNPUTOK WMHBECTULMI
YacTHOI'o ceKTopa7. Kpome Toro, BrosiHe MOKHO 3aJieiiCTBOBaTh Takie HOBATOPCKHUE
MeTO/Ibl (PUHAHCUPOBAHMS, KaKk cOOp HAJIOTOB Ha BBIOPOCHI YIIIEPOAHBIX COSAMHEHMIA,
BBITYCK aKIUi IJIs AMACTIOPBI M B3UMaHIe HAJIOTOB Ha (PMHAHCOBEIC crenku’.

13. Jlpurasich Brepel, MpaBUTEIbCTBA a3MATCKO-TUXOOKEAHCKUX CTPaH JOJIKHBI
YUUTBIBATh TMOTEHIMANbHbIE MaKpOIKOHOMUYECKHe TPYTHOCTH (UHAHCUPOBAHUS
WHKJIIO3UBHOTO U yCTOWYMBOIO pa3BUTHUA MNYyTEM MOAJEpKaHUs YCTOHUYMBOCTH
Oromkera U crabuibHOCTH LeH. K Tomy ke MM ciemyeT 00eclmOKOUThCSA TeM, OyIeT
JIM UX POCT B JOCTaTOYHOW CTENEeHW FeHepUpoBaTh JOCTATOUHBIH 0OBEM pecypcoB,
KOTOpPbIf HEoOXOOuM JJIi COXpaHEHHMs TOCYAAapCTBEHHON 3al0/KEHHOCTH U
UHQIIAUMS HA MpUEeMJIeMOM YpoBHE. MakpoIKOHOMUUYECKOH CTaOMIBLHOCTH MOXHO
OCTHYh TOJBKO TMPU YCIOBUW TIIATENbHON pa3paboTku ©  3)(HEKTUBHOTO
OCYLIECTBIICHUS CTPATEriA.

II1. ®uHAaHCOBBIE TMOTPEOHOCTH AJsl YCTOWYHMBOIO pa3BHTHHA B
A3unarcko-THX00KeaHCKOM peruoHe

14.  Tlepen A3uaTtcko-THXOOKEaHCKHM PErOHOM, B KOTOPOM MPOKUBAET ABE TPETH
BCEro MaJOMMYILEro HaceleHus MHpa, CTOST BechbMa TpyIHble 3aJaud B 00nacTu
pa3BuUTHsL, ISl (PUHAHCHPOBAHUS PelleHUi KOTOPBIX Tpedyercs Oonee dPpPekTuBHOE
yIpaBjieHle TOCYJapCTBEHHbIM CEKTOPOM W PYKOBOJACTBO, a TakKke HOBbIE W
VHHOBAIMOHHBIE MHCTUTYThI, areHThl M MHCTPYMEHTHI . B 9ToM pasiene BKparTie
paccMaTpuBalOTCsl HEJABHO COCTaBJIEHHbIE OLIGHKM MOTpeOHOCTedl peruoHa B
cpeacTBax Ajsi GPMHAHCUPOBAHHUS €r0 YCTOMYMBOrO pa3BUTHUS C YUETOM CIEAYIOLIEro:

The Working Document of the Open Working Group on the Sustainable Development Goals (SDGs).
Cwm. http://sustainabledevelopment.un.org/focussdgs.html#_edn33.

United Nations, 4 New Global Partnership: Eradicate Poverty and Transform Economies Through
Sustainable Development, The Report of the High-Level Panel of Eminent Persons on the Post-2015
Development Agenda (New York, 2013).

¢ ESCAP, ADB and UNDP, Asia-Pacific Aspirations: Perspectives for a Post-2015 Development Agenda:
Asia-Pacific Regional MDGs Report 2012/13 (Bangkok, 2013).

Development Committee, “Fiscal policy for growth and development: an interim report”, Joint
Ministerial Committee of the Boards of Governors of the Bank and the Fund On the Transfer of Real
Resources to Developing Countries, Washington D.C., 6 April 2006. Available from
http://siteresources.worldbank.org/DEVCOMMINT/Documentation/20890698/DC2006-0003%28E%29-
FiscalPolicy.pdf.

¥ World Bank, Financing for Development Post-2015 (Washington D.C., 2013).

Cornacno otienkam DCKATO, B 2011 roay B A3unarcko-THMX00KeaHCKOM PErvoHe 3a 4epToil OeaHOCTH,
cocrasomeit 1,25 nomn. CIUA B nenp, npoxxuBany 763 MIIH. YeTIOBEK.
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(paxTHuecknX MaciTaboB (pUHAHCOBBIX MOTpeOHOCTelH; MMPOKOTo reorpaduyeckoro
OXBaTa PeruoHa; HalIUuusl KPYMNHBIX CTpaH; CyOperuoHaJbHOrO MHOrooOpasust B
TUIaHe YPOBHS Pa3BUTHUS; W COCTOSIHUS HH(PACTPYKTYPBI.

15. HecMoTps Ha 3TM OCOOEHHOCTH, CYLLECTBYIOT IIMPOKUE BO3MOXHOCTHU JJIst
MOOMIM3ALMN PECYPCOB U3 BHYTPEHHHMX M BHEIIHMX MCTOYHMKOB, OJHAKO HEPEIKO
UCIOJIb30BaTh TaKUe UCTOUHUKH B CHJTy OTPaHUYEHHBIX BO3MOXKHOCTEH B MOJy4EHUU
KPEANTa U CIOCOOHOCTH OCBOEHHMS CPEICTB MHOTUX CTPaH BCIEACTBUE HENOCTATOUHO
Pa3BUTBIX PBIHKOB M yUpexIEeHUH, He MpefoCcTaBIsieTcs BO3MOXKHBIM. Peub mpexne
BCEro MJET O CTPaHAX C OCOOBIMU MOTPEOHOCTSIMU, B KATErOPHIO KOTOPBIX BXOAST
HalMEHee Pa3BUTbIE CTPaHbI, HE UMEIOLINE BbIX0OJA K MOPIO Pa3BUBAIOLIMECS] CTPAHBI
1 MaJlble OCTPOBHBIE Pa3BMBAIOIIMECs rocyapcTpa'’.

16. CorymacHO COCTaBJIEHHbIM DKOHOMHYECKOW M COIMAILHONW KOMHUCCHEHR UIs
A3un u Tuxoro oxeana (OCKATO) B 2013 romy oleHkam, B MEpUOT
2013-2030 romoB A3uarcko-THMXOOKEAHCKOMY pErMoHy exeromHo TpeOyercs
nopsiaka 500-800 mipa. nomt. CILA, ayig Toro 4ro0Obl JUKBUAMPOBATH OTCTABAHUE B
pa3BuTUM B 00JacTsX 00pa3oBaHUs, 37paBOOXPAaHEHUs, 3aHITOCTH, COLMAJILHON
3aUTHl M JIOCTYNa K dHeprocHa®kenmio''. DTa cMera Oblla COCTAaBIEHA MO
10 cTpaHam, Ha [OJIIO KOTOPBIX MPUXOAUTCSA CBbilie 80 MPOLEHTOB HAceleHUs U
80 mpoueHTOB BajioBoro BHyTpeHHero mnponykta (BBIT) pasBuBatommxcs crpaH
A3unarcko-THX00KEeaHCKOTO pervoHa, a MeHHo: banrnmanem, Unnun, MHnonesnn,
Kurato, Manaiisuu, Poccuiickoit ®enepauun, Taunanmy, Typumnu, Oumxu u
OumnmniHam 2.

17. Xors nmnd pewieHus 3afad COLMAIBHOTO pPa3BUTHUS TpeOyeTcs BbIAEIUTh
Hemalblii 00beM cpeacTB, MH(pacTpyKTypa mpeAcTaBiseT coboil HeoTbeMyeMblid 1
JIOTIOJIHUTESIbHBIA  KOMIIOHEHT —yCTOWYMBOIO  Pa3BHUTHS. CorjacHo HeAaBHO
coctaBieHHbIM OCKATO oLeHKaM CTOMMOCTb MHBECTULIMOHHBIX IPOEKTOB B
OTIEBHBIX 00NacTsX TpaHcnopta coctaBnsieT 350 mupa. gomn. CLIA B rog. 3to
00YCJIOBJIEHO OOJIBIINM CIIPOCOM HA UHBECTULIMM B TPAHCIIOPTHOM CEKTOPE, @ UMEHHO
Ha MHBECTULMU B pa3BUTUE MH(QPACTPYKTYpbl M YCIYr, a Takxke oOecredeHue ee
skcrutyarammn .

18. Yto Kacaercs MHBECTHLMI B AEATENILHOCTb MO OXpaHe OKpY»Karolleil cpeabl B
A3uarcko-THXOOKeaHCKOM peruoHe, TO COIJIACHO OLEeHKaM MexayHapoIHOro
SHEepPreTMYecKoro  areHTcTBa, Juiss  obecrmevyeHus  BceoOllero  jaoctyna K
sHeprocHabxeHnto k 2030 roxay exeronHo Tpedyetcst moutu 14,3 mupa. nomn. CIIA
(20112030 FOZ[LI)14. AHanornyHeIM 00pa3oM, COrJIacCHO NaHHBIM BcemupHoro
0aHKa, CTOMMOCTb ajanTaluy K M3MeHeHuto kiauMata B mepuoxa 2010-2030 romos

UN System Task Team on the Post-2015 UN Development Agenda, “Countries with special needs” (OHRLLS,
2012). Cm. www.un.org/millenniumgoals/pdf/ Think%20Pieces/1_countries with special needs.pdf.

ESCAP, Economic and Social Survey of Asia and the Pacific 2013 (U3aanne Oprann3aimu O0beAMHEHHbIX
Haumit, B nponaske mox Ne E.13.1LF.2).

CornacHo manHbIM pasee mposeneHHOro JDCKATO wmccnenoBaHusM, pernoHy tpebyercs 636 mipa.
momn. CIHDA B rog ans  goctwkenws llemeit  pasBurms  Teicsuenetus B 2015 romy.
Cm www.unescap.org/sites/default/files/themestudy2010-fulltext.pdf.

ESCAP, Review of Developments in Transport in Asia and the Pacific 2013: Transport as a Key to
Sustainable Development and Regional Integration (Bangkok, 2013).

International Energy Agency, World Energy Outlook: Energy for All — Financing Access for the Poor
(Paris, 2011). CornacHo oueHkaM MeXayHapOJHOTO HHEPreTUUECKOro areHTCTBa B CPEIHEM B
repecuéTe Ha OJIMH TOJ1 JIOTIOJHUTEIbHBIA 00beM KarnmTaaoBiioxkeHnuit coctasut 910 mipa. nomwt. CHIA
Ha uenu ocnabienus nocnencteuii 10 2050 rona, Toraa kak mo oneHkaMm BcemupHoro 6aHka, 3a 9TOT
nieprio1 00bem uHBecTunmii cocrasut 100 mupa. ot CILIA. Cwm. Climate Policy Initiative, The Global
Landscape of Climate Finance 2013 (San Francisco, 2013).
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OyJeT eXeroiHo COCTaBATh 25 MIpA. IO CILIA"Y. Asuarcko-THXOOKEaHCKHi
pEeruoH mo-npexHeMy OoJibllie BCeX B MUpPE CTpajgaeT OT MOCJeACTBUil OencTBui,
OJIHAKO YCWUJIUsI, HAarpaBJleHHble HA (PMHAHCUPOBAHUE AEATENILHOCTH MO YMEHBIIEHUIO
OMacHOCTH O€ICTBMIA, OCYLIECTBIsETCS ¢ mepeMeHHbIM ycnexoMm. K 2035 romy mns
MOJIEPHM3ALMM CBOEro CEKTOopa SHEpPreTHKU PeruoHy HeoOXOAMMO WHBECTUPOBATH
11,7 u 19,9 tpan. ponn. CLIA. DTu MHBECTHLMHU BKIIOYAIOT B ceOs pacxobl,
CBSI3aHHBIE C OCBOEHHMEM HOBBIX TEXHOJIOTUA M TEXHOJIOTHI WCIOJb30BaHUS
BO300HOBJISIEMBIX HCTOYHUKOB 3Heprm/116.

19. Hrtak, UcX0as W3 NaHHBIX, B3STHIX U3 PA3TUUHBIX UCTOUHWKOB, JUIS PELICHUS
CBSI3aHHBIX ¢ WH(QpacTpykTypoll mpobieM B perroHe, obecnedeHHs BCEOOLIero
JIOCTyNa K CHCTEMe COLMaTbHOM 3allMThl, 3APaBOOXPAHEHUIO W OOpa30BaHUIO, a
TaKXKe peaju3aldd Mep Mo oclabJeHWI0 TOCNeACTBUIM H3MEHEeHUs KiuMaTa |
aZlanTaluuu K Hemy, exxerofHo Oyaer TpeboBatbes He MeHee 2,5 TpiH. nomi. CHIA.

IV. MoOuu3anust BHyTPEHHHX pPecypcoB

20. MoOumm3auuss ~ BHYTPEHHHUX  pECypcoB  Ajsl  yBelMUYeHUss  o0bema
(MHAHCUPOBAHUS PA3BUTHSL SBIISETCS OJHAM M3 KITIOYEBBIX KOMIIOHEHTOB MOBECTKU
IHA B obmactu pa3BuTHsi Ha mnepuon mnocie 2015 roma. OueHb BaKHO, YTOOBI
MPaBUTENBCTBA MOOMJIM3OBBIBAIM PeCypchbl, HEOOXONUMbIE ISl UHBECTUPOBAHUS B
ycToiiunBoe pazBuTHe. B pacrnopshkeHUM MpPaBUTEILCTB UMEETCSl P BapUaHTOB
OTKPBITUSI HAJIOrOBOrO ONOPKETHOTO MPOCTPAHCTBA IS BbIIENEHUsS] TAKUX CPEACTB.
Cpenu HUX MOXXHO OTMETUTb ClEAyIOUIMe: YBEJIMYUTh 00beM 3aiiMOB, JIMOO BHYTpPHU
CTpaHbl, JubO u3-3a pybOexa, oOecrneunTh Oojee 3(PPeKTUBHOE pPACcCXOIOBaHUE
MMEIOILUXCS TOCYIapCTBEHHBIX CPENCTB; UM MEPeCMOTPETh MOPAIOK OYEpPEIHOCTH
BbIJIEJIEHUsI TOCYJapCTBEHHBIX PACXOAOB C TeM, 4TOOBbI CHenaTh pacxoibl Ooliee
OpUEHTUPOBAHHBIMU Ha pa3BuTHe. Kpome TOro, crpaHbl MOryT MOOWJIM30BBIBATH
BHYTPEHHUE Pecypchl IIyTeM pacIIMpPEeHKsl HAJIOrOBOI U HEHANOTOBOH 0a3bl.

A. Bo03M0KHOCTH BHYTPEHHET 0 HAJ10TI000./10/KEHH A

21. B A3narcko-THXOOKEaHCKOM pPETrMOHE CYILECTBYIOT OIPOMHBIE BO3MOXHOCTH
AT yBENMYEHHs HAJOrOBBIX TMOCTyMiennii'. OGbeM HANOTOBBIX MOCTYMIeHUH B
Pa3sBUBAIOILUXCA CTPaHaxX A3MaTCKO-THXOOKEaHCKOrO PErMOHA HAXOAUTCSA Ha HU3KOM
YPOBHE HE TOJIbKO 0 CPaBHEHMIO C Pa3BUTBIMU PETMOHAMU UJIM CTPAHAMU, HAPUMED
Esporneiickum corozom u CoenuHenHbiMu LllTatamMn AMEpUKH, HO U TI0 CPAaBHEHMIO C
JIpyruMu  pasBuBaroliMucd peruoHamu. B 2011 rogy cpemHuii nokasatenb
COOTHOIIEHHs 00beMa Hanoropelx nocrymieHuii k BBIT B A3naTtcko-TuxookeaHckoM
peruoHe coctapisn aumb 14,8 npouenta ot BBII B yacTh A0XOJ0B LEHTPATbHOTO
NpPaBUTENILCTBA, N0 cpaBHeHUto ¢ 17,1 mpouenta ot BBII B JlaTuHckoil Amepuke u
Kapubckom Gacceline, a Takxe 16,3 npoueHTa B cTpaHax A(pHKHU, pacoI0XeHHbIX K
tory or Caxapel. B Tom ke rogy cpeiaHuil nmokasaresnb HaJOrOBBIX MOCTYIUICHUM
OpPraHoB TOCYNApCTBEHHOIO YNPAaBJIEHUS IO Pa3BUBANOLIMMCA CTpPaHAM pErvoHa
cocrasysin 16,9 npouenra ot BBII, no cpaBHenuto ¢ 20,4 mpoueHTa MO pa3BUTHIM
CTpaHaMm.

22. OmHuM H3 BaXHBIX CHOCOOOB 3aMETHOrO IOBLIIIEHUS MOKa3aTess
COOTHOILIEHUsT o0beMa HaJOTOBbIX TNOCTyIUleHuit k BBII sBnsercs moBbilIeHHe

World Bank, “Economics of adaptation to climate change - synthesis report” (Washington, D.C., 2010)
Available from http://documents.worldbank.org/curated/en/2010/01/16436675/economics-adaptation-
climate-change-synthesis-report.

16 Asian Development Bank, Energy Outlook for Asia and the Pacific (Manila, 2013).

bonee nompodno cm. ESCAP, Shifting from Quantity to Quality: Growth with Equality, Efficiency,
Sustainability and Dynamism (Bangkok, 2013). Cm. www.unescap.org/sites/default/files/Shifting%
20from% 20quantity%20to%20quality.pdf.
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3¢ eKkTUBHOCTH cOOpa Hajora Ha MPUPOCT KamuTana, YTO WCIOJB3YeTCsl BechMma
penko. OTO, BO3MOXHO, CBSI3aHO C TPYAHOCTSMM B OLIEHKE NPHPOCTA KanWTaja,
OJIHAKO, CKOpee Bcero, 00YCIIOBJICHO MOTEHLMAIFHO HEraTUBHBIMH ITIOCJIEACTBUSIMU
IUTSl KOHKYPEHTOCTIOCOOHOCTH CTpaH, KOTOpbIe He B3UMAlOT TaKoTo HaJlora.

23. MHorue CTpaHbl MepexoAsST OT  HaJOrooOJIOKEHUST  TOProBIM K
HAJIOrOO0JIOKEHNIO TOBApOB W YCIYr ITyTeM BBENEHWS W paciuupeHus cepsl
npUMeHeHusl uX Hajora Ha fgo6asneHHyto croumocts (HJC) unu Hanora ¢ obopora
(HCO). B nepuon 1990-2014 ronos nocrynienus: ot HJC unu HCO yBenuuumnuck ¢
MEeHee YeM OJHOM MATOM KOCBEHHBIX HAJOTOBBIX MOCTYMJIEHUN OO MPUOIU3UTENHHO
MOJIOBUHBL. HecMmoTpst Ha HeManblii pocT mocTyruieHu#t, 3¢heKTuBHOCTE cOopa
HJAC/HCO ocraercs BO MHOIMX CTpaHaX JOBOJILHO HH3KOH, 4YTO OOBACHSETCS
JIefiCTBUEM CHCTEMbI JIbFOTHOIO HaJIOr000N0KEHHUsSI U TPYAHOCTAMHU C MPUMEHEHUEM
takoro Hajora. [lo manHeiM DCKATO, s¢dektuBHoCcTh cOopa HamoroB B Kutae
cocraByser MeHee 50 mpoueHToB, B banrnagew, Muauu, Manaiisuu u Ilakucrane
3¢ peKTUBHOCTL cOOpa HaJIOroB cocTaBiseT MeHee 40 mpoueHtoB. B MHmonesuw,
coryacHo oueHkam, «aeduuut» no HIC cocrasnser 50-60 HpOL[eHTOBls.

24. Bo MHorux ctpaHax A3naTcko-THUXOOKEaHCKOro pernoHa 3HaYuTeNbHas 4acTh
HEeIOCTa4d B HAJIOTOBBIX MOCTYIMJIEHUSAX OOBACHSETCS TaKke OCBOOOXKIEHUEM OT
HaJIOrOB, MOCKOJIbKY CTpaHbl CTPEMATCS K MPHUBICYEHUIO KAMUTAIOBIOXKEHUNH W, B
YaCTHOCTH, MNpsMbIX MHOCTpaHHbIx uHBectuuuii ([1MKM).  Ilpumepamu Takoro
OCBOOOXIEHUs SIBIISIIOTCS, B YaCTHOCTH, CJEAYyIOIIMe:  HAJOroBble KaHUKYJIbI,
CHW)KEHHWE CTaBOK HaJIOrOOOJIOKEHUSI [TOXOIOB KOPMOpaluif, WHBECTULIMOHHBIE
HAJIOrOBbI€ JIbTOThl M YaCTUYHOE OCBOOOXEHHE OT HAJIOrOB Ha MPUOBbLIL B LIENAX
CHIDKEHMS 3aTpaT Ha MpUBJIEUEHUE KanuTasa.

25. K npumepy, B FOro-Bocrounoli A3un Takas Hajmoropasl MOJIMTUKA MPOBOJUTCS
BeCbMa aKTHMBHO JUIsl MPUBJIEYEHUS] WHBECTULMI W COAEWCTBUS YBENIMYEHUIO o0beMa
9KCIOPTA, HAYYHBIM MCCJEIOBAHUAM M NPOEKTHO-KOHCTPYKTOPCKUM pa3padoTkaMm u
npodeccuoHanbHOM MOATOTOBKE. B Takmx crpanax, kak Mumonesws, [lakucraw,
Pecny6nuka Kopes, [pu-Jlanka u TaunaHa cTaBKU HaJOrooOs0KeHUs HeOOJIbLIMX
KOMIIAaHMI 3aMETHO HW)XE€, @ B HEKOTOPBIX M3 HUX NPUMEHSETCS TaKXKe PEeXUM
npeepeHaTbHOTO HANIOT000IoXKeHus it Bcero cekropa: B llpu-Jlanke — 310
Typu3M, CTPOUTENbCTBO W CTpaxoBaHue, a B [lakucraHe — MPOU3BOJACTBO
3JIEKTPOIHEPTUH.

26. JlprotHoe HanorooOJOXeHHe KOopropauuii menecoo0pa3Ho MPUMEHATh JINIIb
TOrJa, KOrJa Takoe Hajloroo0JoKeHUWe CHOCOOCTBYET YBENWYEHHI0 o0bema
KaluTaJIOBJIOKEHUI, Mpexe BCero B CEKTOpaX, B KOTOPBIX TpeOyeTcss MHOXECTBO
paGouux pyk. [IpenocraBieHue creUquaibHbIX JbMOT WHOCTPAHHBIM HMHBECTOpaM
M0JIe3HO JIMILB TOT/1A, KOTAA OHU MPEACTABISIIOT TEXHOJIOTMUECKUI UM NPOYUi OMBIT,
KOTOpBIM HE pacrojiaraeT cTpaHa. Bwmecrte ¢ TeMm npedepeHUManbHbIA HanoroBbli
PEXUM Ui MHOCTPAHHBIX WHBECTOPOB HEPENKO HEraTMBHO CKa3bIBaeTcs Ha
KOHKYPEHLMH, NOCKOJIbKY CTAaBUT MECTHble KOMIIAHUM B HEBBIFOJHOE MOJIOKEHUE, a
no3TtoMy TpeOyeTcsi MpoBedeHHE TIIATENbHbIX TEXHUKO-3KOHOMHYECKMX PacyeToB
JUTS OLEHKH LIeNecOo00pa3sHOCTH TaKoi MOJUTUKK HAJIOro00I0KEeHuSI.

27. Peanmuzauus moTeHLMaNa B HAJOTOOOJOKEHMM B TOJHOM O0beMe MOXKeT
cnoco0cTBOBaTh MoOMAM3auuu B 17 cTpanax peruoHa cssie 440 mupa. nomr. CIIA
B BHJE HAJOTOBBIX MOCTyIUIeHUH, W3 KoTophix 306 mupa. gomn. CIIIA MoxHO
MOOWIIM30BaTh B Pa3BUBAIOLIMXCS CTpaHaxX. B psne cTpaH HaJOrOBbI MOTEHIMAI
JIOBOJIBHO 3HAUUTEINICH M COCTABISIET HECKOJIbKO IPOLEHTHBIX IMyHKTOB 0T BBII. B
Adranucrane, banrnanem, byrane, Ucnamckoii Pecry6nuke Upan, Ha ManpauBax u

ESCAP, Economic and Social Survey of Asia and the Pacific 2014 (WU3nanne Opranusanuu
O6beaunennsix Hanuit, 8 mponaxe nog Ne E.14.1LF .4).
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CuHramype HaJOroBblil MOTEHLMAJ COCTaBIAET nopsiaka 5-7 npoueHros or BBII. B
I'onkonre (Kurait) Hanorosblit noteHuuan npesbiaer 12 npouentos ot BBIT. Eciu
CTpaHbl 3aJeHCTBYIOT 3TOT TNOTEHLUMANl, TO OOBEM HAIOrOBBIX MOCTYIJIEHUIT B
HEKOTOPBIX U3 HUX YBENUUUTCS KaKk MUHUMYM Ha 70 MpOLIEHTOB.

28. B Hacrosiiee BpeMs JAMPEKTUBHBIE OPraHbl PAacCMATPUBAIOT — MPOYME
HOBAaTOPCKUE W HOBBLIE METOIbI MO6I/IHI/I33HI/H/I PECYpPCOB KakK U3 BHYTPEHHUX, TaK U
BHEIIHUX MCTOYHUMKOB, UTO OYeT CONeHCTBOBATH MOIEPKAHMIO HAOPABIIErO CHITY
mporecca AanbHeiIIero 3KOHOMUYECKoro pocta'’.,

B. YupasieHue rocyiapcTBeHHbIMH PacxoJaMu

29. PauuoHaibHOE HKCHOJb30BaHME TOCYJApCTBEHHbIX pacXxoJoB U  OoJjee
3¢ eKTUBHbIE METOAbl pacHpeneNieHuss U YNpaBleHUs MOrIM Obl CIIOCOOCTBOBATDH
BBICBOOOXKICHUIO HEMaJloro o0beMa pPecypcoB, HEOOXOAUMBIX [UISl Pa3BUTHA.
[TpaBurenscTBa MOrnM Obl CYLIECTBEHHO YBEIMYMTH OOBEM PpECYpPCOB 3a CYET
COBEPILIEHCTBOBAHUS YNPaBJIEHUs pa30BbIMU OrOKETHBIMU pacxonamu. B 2013 romoy
o0beM pacxoloB Ha OOOpPOHY B cTpaHax A3uarcko-THXOOKeaHCKOro permoHa
COCTaBIISIT MPUOIN3UTENBHO 342 MIIpII. TOJJI. CIIA,

30. Hewmanblit 06beM pecypcoB yXoAuT Ha (uHaHcUpoBaHue cyOcumuii. Tosbko
muwe B FOro-Bocrounoit Asum B 2012 romy cyOcuauum Ha MpPOU3BOJACTBO
3eKTpo3Hepruu coctapisiin 51 mupa. pomn. CLIA. Takue cyGcuauu MCTOLIAIOT
pecypcHyto 6a3y. A MO3TOMY palMOHAIM3aLMs Mpoliecca MpeaocTaBleHus CyOCcuIunii
MOJET CTaTh OIHUM W3 Ba)XHBIX LIaroB Ha MyTH K MOOMIM3ALMKU rOCYIapCTBEHHBIX
pecypcoB Uil MPOAYKTUBHBIX MHBECTULMH B pa3BUTHE B peruoHe. [lo maHHBIM
OCKATO, B HEKOTOPbIX KPYMHBIX CTpaHaX 3KOHOMUS HA TakuX cyOcuausx Oyaer
JOCTATOYHOW Ui (pUHAHCHPOBAHWS 1IENOTO TaKeTa KOMIUIEKCHBIX CTpaTerui,
BKJIIOYAIOLMX B ce0s TrapaHTUpOBaHHOE MarepualibHOe oOecreyeHue BCero
MpecTapesioro HacelleHusl U JioJell ¢ MHBAIMIHOCTBIO, a TaKkXe MpeJoCTaBIeHHe
BCEOOILEro JOCTyMna K 3paBOOXPaHEeHUI0 U 00pa30BaHHUIO.

31. 3amacel rocyiapCTBeHHBIX PECypcoB, HEOOXOAMMBIX JUIS Pa3BUTHs, MOXXHO
TIOTIOJTHUTD 32 CUeT 00y3/MaHns He3aKOHHBIX (PUHAHCOBBIX MOTOKOB, BKITFOUAsI TIOTOKH,
KOTOpbIe CBf3aHbl C YKJIOHEHHMEM OT HajoroobnoxeHus. Ha momo Asuarcko-
THUX00KEeaHCKOTO pervoHa MPUXOAUTCs CBbIMEe 60 TPOLEHTOB OT MPHOIM3UTENBHO
5,9 tpau. pomn. CLHA, kortopbie B mnepuon 2001-2010 romoB He3akOHHO ObLIM
BHIBE3EHBI M3 PA3BUBAIOIINXCA CTPAH C LEbI0 M30eXaTh HANOrooOnokeHns . U3
10 cTpaH, rme OTMeYarOTCS caMble BBICOKHME MOKa3aTelld He3aKOHHOTro 000poTa
KamuTala, IIeCTh PacloNOKeHbI B A3MATCKO-THX0OKEaHCKOM PETHOHEe; UYTO KacaeTcs
HaMMeHee pa3BUTBIX CTpaH, TO HAWOONbIIMM OTTOK KamuTala HPOUCXOOWI U3
Banrnazent, coctaus B nepuon 19902008 romos 35 mpa. momn. CIIA,

V. Pacmupenue u yriy0/eHue pbIHKOB KanuTaJja

32. B sTOM paznene noguepKkUBaeTCcs HEOOXOAMMOCTD 3aeHCTBOBAHUS MTOTEHLMATIA
PBIHKOB KanuTalla B LENsAX COAEeHCTBUS HAITPABIEHUIO YaCTHBIX cOepexeHuii Ha Lenu
YCTOMYMBOIO  pa3BUTHSL. KoneuHoli wLenblo cTpareruii, HampaBIEHHBbIX Ha

Cwm. Communiqué, Meeting of Finance Ministers and Central Bank Governors, Sydney, 22-23 February
2014. Cwm. https://g20.org/wp-content/uploads/2014/12/Communique-Meeting-of-G20-Finance-Ministers-
and-Central-Bank-Governors-Sydney-22-23-February-2014_0.pdf.

2 Bonee noapoGuo cm. World Bank, World DataBank. Cw. http://databank . worldbank.org/data/home.aspx.

2l Dev Kar and Sarah Freitas, Illicit Financial Flows from Developing Countries: 2001-2010 (Washington,

D.C., Global Financial Integrity, 2012).
Dev Kar, “Illicit financial flows from the least developed countries: 1990-2008, United Nations
Development Program Discussion Paper (2011). Cwm. http://works.bepress.com/dev_kar/3.
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paciipeHne W yriyOJeHWe PhIHKOB KamnuTana, SBIsleTCSs MOOWIM3aLys OOJbIIero
o0beMa CpeACTB M TMOCTPOEHHE MeXaHW3Ma JIOJITOCPOYHOrO (PMHAHCHPOBAHUS
YCTOHYMBOIO pa3BUTHUS. DTO MO3BOJUT CO3JATh YCIOBUS AJI HAaMpaBjieH!s OONbIIero
o0beMa COLMANIbHO-NPOAYKTUBHBIX WHBECTULMI B HOBBIE BHUIbl 3KOHOMHYECKON
JIeATeNIbHOCTH U COUMABHYI0 HHPPACTPYKTYPY.

33. B mnpouecce ocylIEeCTBICHUSI CTpaTerwii, HAMpPaBIEHHbIX HA PACIIMPEHUE U
yriiyonenne (UHAHCOBBIX PBIHKOB, HEOOXOAWMO YYWTHIBATH POJIb TOCYIApCTBa,
KoTOpoe OyleT 3aHUMarbCd HE TOJNBKO BOMPOCAMU  JI€PETYJIUPOBaHUS U
mubepanmzaimn.  DQQeKTuBHOE perynupoBaHHEe W BMEIIATENbCTBO TOCYAApCTBA
HEoOXOIUMBI JUIsl COJIEHCTBHS HAMPABJICHUIO PECYPCOB B XKeJlaeMble MHBECTULHOHHbBIE
cdepsl. B pernone nMeercs HeMalblii 3anac coepexeHnii, KoTopble MOXKHO ObLIO Obl
3azeiicTBOBaTh Ha memn pa3BuThs. B cymmuoctn, B 2013 romy o6bem (HHAHCOBBIX
aKTUBOB ~ HauOolee  COCTOSATENbHBIX  JIIONE B~ perdoHe  COCTaBIISI
35 tpnn. ponn. CILIA.

DoHI0BbIC PHIHKH

34. Jlons (oHOOBBIX PBIHKOB Kak yacTu oOuiero oobeMa akTMBOB (PMHAHCOBOTO
CeKTopa B A3MaTCKO-THXOOKEaHCKOM peruoHe HeOosbllas, ONHAKO B MOCIeIHHE
ro/ibl Ha UX OCHOBHBIX (DOHAOBBIX PhIHKaX OTMEYascs Bheyarsstoluii poct. Takum
oOpa3om, a0id peruoHa B oOLlell KanuTaiM3auud MHUPOBOTO pbIHKA COCTaBIISET
31 npoueHt. [IpumeuaTenbHO, YTO Ha 1OJIHO (OHAOBBIX PbIHKOB Tokno, ["oHKOHra
(Kutaii) u Illanxas (Kurtaif) mpuxoautcs cBbiie 50 MPOLEHTOB OT PbIHOYHOM
KanuTanu3aluuu B pernoHe. Kpome Toro, Apyrue IMHaAMUYHO pa3BUBAIOLLIMECs PhIHKU
B peruoHe 00J1afaroT HeMajbIMU MOTEHIMAJbHBIMUA BO3MOXKHOCTAMU JJIsl TOTO, YTOObI
00ecreunTh JOCTYN MHOCTPAHHBIX LIEHHBIX OyMar K O(QUIMANIbHON TOProBie Ha WX
(OHIIOBBIX OMpIKax.

35. Cnenyer OTMETUTh psill KIIOUEBBIX TEHIEHLMI: Kanmutanu3auus (GoHIOBBIX
PBIHKOB B A3sunarcko-THX00KeaHCKOM peruoxe npubnnxaercs K
15 tpnH. gonn. CILLIA, 4YTo B COBOKYNHOCTM HAMHOrO  IpeBblLIaeT 00beM
Kanurtanusauuu pbeiHKOB BoctouHoil EBponbl, bamknero Boctoka u A¢dpuku. Ha
koHell 2012 roaa Ha (OHIOBBIX PbIHKAX pervuoHa ObUIM 3aperucTpUpOBaHbl B 00IIei
cnoxknoctn moutm 20 000 KOMIaHWii, dYTO HAMHOTO BEIIIe ITOKa3arTeleit,
OTMEUAMOLINXCS HA NPYTrUX KOHTWHEHTaX. Bwecrte ¢ TeM (OHIOBBIE PHIHKH B
A3uatcko-THX00KeaHCKOM pPernoHe CYLIECTBEHHO OTJMYAKTCS APYyr OT Jpyra 1o
PBIHOYHOM KanuTajaM3aluu, Kotopass coctasiser oT 44 mnpouentoB ot BBII B
Manaifsun no 0,3 npouenta or BBII B Apmenun. B HeGomblIMxX cTpaHax
BO3MOXHOCTHU YT1yOJieHUs U pacluMpeHHs PbIHKOB HEPENKO JOBOJILHO OrpaHUYeHb B
cuny gAeduuUMTa JMKBUAHOCTH, HEOONBIIOTO YHMCNAa 3aperucTPUPOBAaHHBIX Ha
(OHIOBBIX OWMpXax KOMIAHWH ¥ c1abOpa3BUTONH CHCTEMOW peryjaupoBaHHs |
KOHTPOJIs1 KOPIIOPATHBHOTO YIIPABJEHUSI.

PpIHKH 00/ ITHr anuid

36. Tlocine paspasusirerocs B 1997 rony B A3un UHAHCOBOTO KpU3KCa B PETHOHE
HabmrogaeTcss OypHOe pa3BUTHE PBIHKOB 0OJMranuii, IEHOMUHUPOBAHHBIX B MECTHOI
Bamote”. HeoOXOMMMOCTh CONEICTBHS MX PA3BUTHIO OOBACHAETCS MOTPEGHOCTHIO B
CHIDKEHUM CTEMeHHM BalIOTHBIX AMCIPONOPLUHA, KOTOpblE NO KpHU3UCa BO3HHUKAIM
BCJIEACTBHE TOro, 4To OaHkM Opanu 3aiimbl 3a rpanuueid B gomwi. CLHA, a ccyasl
NpefocTaBasii B MecTHOH Bamore. Ilociae 1997 roma B HEKOTOpBIX a3MATCKO-
THUXOOKEaHCKUX pPa3BHUBAIOLINXCSl CTpaHaX HaOMIOAaToch CTPEMHUTENBHOE pa3BHUTHE
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Mah-Hui Lim and Joseph Lim, “Asian initiatives at monetary and financial integration: A critical
review?”, background paper for the Economic Cooperation and Integration among Developing Countries
Report 2012, UNCTAD, 2012.
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HalMOHAJBHBIX PBIHKOB o6m/1rau141”424. B 1997 romy cTOMMOCTbH BBIMYLIEHHBIX
BHyTpeHHUX obOmurauuii B Kurtae, ['onkonre (Kurait), MHnoHe3un, Manaiizuu, Ha
OununnuHax, PecnyOnuke Kopes, Cunramype u Taunanne cocTaBisiga JHLIb
21 mpoueHT OT BBIT®. OTW ToKazaTeld COMOCTaBUMbI C TOKa3zaTessIMu
pa3BuBatoluxcs crpaH u3 JlatuHckoii Amepuku (20 mpoueHToB) U BocrouHoit
EBponbl (17 npouentoB). Bmecte ¢ Tem k 2010 romy B pa3BMBAIOLIMXCS CTpaHaX
A3MaTcKo-TUXOOKEaHCKOro  peruoHa  CTOMMOCTb  BbIMYILIEHHbIX  BHYTPEHHUX
oOnurauuit ysenuuunach 1o 64 npoueHtoB otT BBII, TeM camMbiM OHM CYLIECTBEHHO
omepeuSd 3a AHAJOTMYHBIA ToA CBOMX TMapTHepoB B JlaTWHckol AMepuke
(34 mpouenra) u Boctounoii EBpone (33 npoueHTa)2°.

37. PeruoH urpaeT B MUpe BEAylLylO poJib B (PMHAHCUPOBAHUM B MECTHOI BaJtOTe.
Hauwmnas ¢ 2000 roma BBIMYyCK MpPaBUTENBCTBAMU M KOPHOPALUSMHU OOJUTALNN,
JIEHOMUHUPOBAHHBIX B MECTHOM BaJlOTE Ha MEKIYHAapOIHBIX pPbIHKAX, PEe3KO
yBenmuuica. [lo Kurato, Taunanny u Typuuu 3Ta 1078 MpeBbicUia OAHY TPeTh OT
oOutero oobema. [IpaBuTenbCTBa OTKPBIBAIOT JJI MHOCTPAHLIEB BHYTPEHHUE PbIHKU
JIOJITOBBIX 00s13aTebCTB.  Pa3BuTHIO 3TOH TEHIGHUMM Takke ClocoOCTBOBAIM
MOJOPO’KaHUE BaNIOT, WM30BITOK II0OAJbHOW JMKBUIHOCTM M MOBBILIEHHE 1IEH Ha
CBIPbEBbIE TOBAPHI.

38. B mepuox 2005-2013 romoB BBIMYCK BHYTPEHHMX oOaurauuii B
Pa3BHUBAIOILMXCSl CTpaHaX peruoHa B CPeJHEeM €KeroHo YyBeJMuYMBajics Ha
16,8 mpoueHTa, Mo cpaBHeHHIO ¢ 4,9 mpolleHTa B roj MO pa3BUTHIM cTpaHaMm. B
CpelHeM pOCT 3TUX pbIHKOB B mnepuon 2005-2009 ronos Obul Oosiee cTpeMHUTEIEH,
yem B nepuog 2009-2013 romo, 0COOEHHO MO Pa3BUTHIM CTpaHam peruoHa. [lo
cocTosiHMl0 Ha ceHTs0pp 2013 roma nepBoe MeCTO MO BBITYCKY OOIMraLuid,
JIEHOMUHHUPOBAaHHbIX B MECTHOI BaJlOTE, B peruoHe, 3aHUMaja SMOHUS, OJTHAKO ee
Jons cokparuiach 1o 44,3 npoueHTa ¢ 66 npoueHToB B ceHTs0pe 2005 romga. Beimyck
oOsurauunii, 1IeHOMUHUPOBAHHBIX B MECTHOI BalltoTe, 0oJblie Bcero poc B MHauu — ¢
0,2 mupn. gonn. CHIA B centsbpe 2005 roga no 2 mapa. nosut. CILIA B ceHTsiOpe
2013 ropa.

IlosiBienue HHCTUTYHHOHAJbHBIX HHBECTOPOB

39. K MHCTUTYUMOHAJIBHBIM HMHBECTOPAaM OTHOCATCS, B YAaCTHOCTH, NEHCHUOHHbIE
(oHIBI, TaeBble WHBECTHLUHOHHbIE (OHIBI, CTPAXOBble KOMMAHUH, (OHIBI
HaLMOHAJIBLHOrO ONarococTOsHUA M MHBECTULIMOHHBIE YIpaBIsIOIIMEe KOMMaHUU. B
uesioM OoJiblliasi YacTh YNPaBiIgeMbIX UMM aKTHBOB HAXOIATCS B CTpaHaxX — 4ieHax
OpraHu3aiuy SKOHOMHYEeCcKoro copyxecta U pazButus (OOCP). Tlo cocTosHMIO Ha
koHel; 2012 roma 3TM cTpaHbl pacrnofiaraid akTMuBaMM Ha cymmy B 70 u3
85 tpnH. gonn. CILA, KOTOpbIMU YMpaBisOT B BceM Mupe. MHCTUTyLMOHANbHbIE
MHBECTOPbl MOTYT UrpaThb HUCKIIOYUTENbHO BaXKHYIO pOJb B JOJTOCPOYHOM
NpelOCTaBIeHUM BO BCeM MHUpE (DMHAHCOBBIX CPENCTB, YaCTb M3 KOTOPBIX MOXKHO
3a1eiicTBOBATH /1Sl (PMHAHCUPOBAHUS YCTOMUMBOrO PA3BUTHS .
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In Seok Baek and Pil-Kyu Kim, “Determinants of bond market development in Asia”, in Asian Capital
Market Development and Integration: Challenges and Opportunities, Asian Development Bank and
Korea Capital Market Institute, eds. (Oxford, Oxford University Press, 2014).

Jlannble banka MeX1yHapOIHBIX PACUETOB.
In Seok Baek and Pil-Kyu Kim, “Determinants of bond market development in Asia”, in Asian Capital

Market Development and Integration: Challenges and Opportunities, Asian Development Bank and
Korea Capital Market Institute, eds. (Oxford, Oxford University Press, 2014).

OECD Task Force on Institutional Investors and Long-Term Financing, “G20/OECD High-level
principles of long-term investment financing by institutional investors” (Paris, September 2013).
Cm www.oecd.org/finance/private-pensions/G20-OECD-Principles-LTI-Financing.pdf.
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40. B HmxecienyroouleM MYHKTE BKpaTLe paccMaTpUBAETCsl BOMPOC O TeKylleM
CTaTyce WHCTHTYLUHOHAJIBHBIX WHBECTOPOB B A3MATCKO-TWXOOKEaHCKOM pETHOHE.
OCHOBHbIE MHCTUTYLMOHAJbHbIE UHBECTOPBl B PErMOHE NENSTCS Ha TPU KaTeropuu:
KOMIIaHUM 1O YMPABIEHUIO AKTHBaMU, HalpuMep CTPaxOBble KOMIAHUM, MaeBble
MHBECTULMOHHbIE (OHIbI, MEHCUOHHblE (OHAbI M  (OHIBl  HALMOHAIBLHOIO
6narococtosiHusi. Ha xonew 2012 roaa Ha 105110 akTMBOB A3MaTCKO-THXOOKEaHCKOrO
peruoHa Ha cymmy B 68,30 TpnH. nomt. CIIA, kotopbiMu ynpasisitoT 500 OCHOBHBIX
MHPOBBIX KOMMaHUMN, MPUXOAUIOCH Wb 9,7 mpoueHta unm 6,65 TpnH. qomn. CHIA.
BornbImelf 4acTeio 3TWX aKTUBOB YIPABISUTM KOMITAHWUHM PA3BUTHIX CTPAH pETHOHA:
4,82 tpnu. pomn. CHIA (72,4 npouenra) SAnonun u 850 mnpa. nosun. CLLA
(13,8 mpouenTa) ABcTpamuu’.

41. U nampoTuB, KOrAa pedb 3aX0AUT O (OHAAX HALMOHAJILHOIO 0J1aroCOCTOSHMUS,
TO TIJI00aJbHOE TPHUCYTCTBUE A3MATCKO-THXOOKEaHCKOro perdoHa 3aMeTHee:
2,85 tpan. posut. CILA, nnu 45 npoLEHTOB OT BCEX YNPABISEMbIX B MUPE aKTHBOB.
Kpome Toro, Ha momo (OHIOB HAIMOHAIRHOTO OJIATOCOCTOSIHUSI Pa3BUBAFOIIIIXCSI
CTpaH MNPUXOAUTCS 96 NPOLEHTOB OT BCeX YMPaBIsEeMbIX AKTHBOB pEruoHa, W3
KoTopeIX Ha pomo Kutas npuxomgurea 1,31 tpan. pomn. CIUA, nmm 45,8 mpoueHTa;
Cunramypa — 493 mipa. goin. CHIA, wnu 17,3 npouenrta; ['onkonra (Kurait) —
327 mnpa. gonn. CIIA, unu 11,4 npouenta; u Poccuiickoit @enepaunu — 187 mupa.
nosut. CLIA, unmu 6,6 npouenTta. K ToMy jxe kaxnaas U3 Takux HeOOJbIIMX CTPaH, Kak
Tumop-Jlemtn, A3zepbaiimxan u bpyHeii-JlapyccanaMm pacrnonaratoT QoHIaMU
HALMOHAILHOTO 6J1ar0COCTOSHIS Ha CyMMY, TipeBbiatoutyto 10 mapz. non. CLIA,

42. Ha xoneu 2012 roma nons akTMBOB A3MaTcKO-THXOOKEAHCKOro peruoHa,
Haxomsmmxcs nox yrnpasienneM 300 KpyMHEHIINX MHUPOBBIX NMEHCHOHHBIX (DOHIIOB,
cocraBysiiaa 26,3 mpoueHra, win 3,68 Tpad. momi. CIOA. Hecmotrps Ha To 4To
Pa3sBUTBHIM CTpaHaM pPervuoHa MPUHAIJIEKUT JIbBUHAS J0J1 OT 3TOH cyMMbl (SImoHust —
2,03 tpnH. gomn. CLIA, wim 55 npouentoB; ABctpamust — 478 mnpa. monn. CIHIA,
unu 13 npoLeHTOB), Ha OO0 Pa3BUBANOLIMXCSA CTpaH, B TOM uucie PecrnyOnauku
Kopesa, Kwutas, Cunranypa, Manaiisuu, Poccuiickoit ®enepaunn u Huauu,
npuxonutcs 31,5 nporeHTa ot ob1iero o0bemMa aKTUBOB.

43. TlencuoHHble ()OHIBI TPAAWIIMOHHO WHBECTHPYIOT B MHQPACTPYKTYpy dHepe3
3aperncTpUpPOBaHHBIE KOMITAaHUH 1 B ()opMe MHBECTHINI ¢ (PMKCHPOBAHHBIM YPOBHEM
Joxona. Bwmecre ¢ Tem 3a mocneaHue ABa JECATWIETUS OHM Hayalld OTHOCUTH
MHQPACTPYKTYpy K OTIENbHOMY KJacCy aKTHBOB, KOTOpBIE, XOTS OHU HE SBIISIOTCS
JHMKBUIHOCTBIO, MOTTIH Obl conelicTBoBaTh auBepcupukanuu noprgeneil. C yuerom
JOJTOCPOYHOTO  BIIOXKEHWST ~ CPEACTB  TEHCHOHHbIe  (OHABI W ApyTHe
VUHCTUTYLMOHAJIbHbIE WHBECTOPbl MOLYT I03BOJMUTH cebe MOWTM Ha pUCK U
WUHBECTHPOBATh B MEHee JIMKBUIHbIE M JIOJTOCPOYHbIE AaKTHBBI, TaKWe Kak

uH pacTpyKTypa’ .

44. Takoe pas3Buthe coObITMII OyneT KpaiiHe >KelaTelbHbIM JUIs IOBbILIECHUS
yPOBHS ()MHAHCOBOTrO MOCPEJHUYECTBA U 00bEMa CpPEICTB MUl WHBECTHLIMOHHBIX
NpOEKTOB B pernoHe. Kpome Toro, kak yxke Takxke OTMEUANOCh B MpelblAyLIeM
paszerne, 3aMeTHOE NMPUCYTCTBUE HALMOHABHBIX MHCTUTYIMOHAIbHBIX HHBECTOPOB HA
pbIHKaX KamuTana perioHa CHU3UT BO3MOXKHYIO OMNacHOCTb BO3HUKHOBEHUS
HecTaOMJIBHOCTM ~ IOTOKOB  KamUTana,  HANpaBisieMbIX  MEXKAYHApOIHBIMU
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Towers Watson, “The world’s 500 largest asset managers, year-end 20137, 2014.
Cm. www.towerswatson.com/en/Insights/IC-Types/Survey-Research-Results/2014/11/The-worlds-500-
largest-asset-managers-year-end-2013.

SWF Institute, Sovereign wealth fund ranking. Cm. www.swfinstitute.org/fund-rankings/.

OECD, “Report on pension funds’ long term investments: survey of large pension funds and public
pension reserve funds” (Paris, October 2013). Cm. www.g20.org/sites/default/files/g20_resources/library/
LargestPensionFunds2012SurveyFINAL.pdf.
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VI

uHBectopamu. OIHOM M3 OCHOBHBIX 3371a4, CBSI3aHHBIX C Pa3BUTHEM HAIMOHAIBHBIX
MHCTUTYLUNOHATBHBIX HHBECTOPOB, SIBIISETCS CO3MAHNE JODKHBIX OpraHM3allMOHHBIX U
HOPMAaTHUBHO-TIPABOBEIX OCHOB — BOIPOC, KOTOPBIN 3acly’KMBaeT IalibHEHIIero
U3y4eHHUs U 00CYyKICHUS.

Ob6meaocTynHocTh GUHAHCOB

45. Bo MHOTMX pa3BMBAIOLIMXCS CTpaHaX 3HA4YMTeNbHas JONsl HaceJeHUs
M30JIMPOBaHA OT (PMHAHCOBOM CHCTEMBL. A TM0O3TOMY oOecreueHne 00mea0CTyTHOCTA
(bMHAHCOB SIBIISIETCS KITFOYOM K YKPETUICHHIO BHYTPEHHETo CIpoca B perroHe B LeNsIX
BOCCTaHOBJIEHHsI COaaHCUPOBAaHHOCTH MHUPOBOM SKOHOMHMKH M peIIeHUs MmpobiieM,
CBSI3aHHBIX C yIITyOJIEHNEM HEPABEHCTBA U COLIMANIbHBIM IIPOrPECCOM.

46. HecmoTps Ha JOCTUTHYThle ycrnexu B oOecrnedeHuu OOLIeAOCTYHOCTH
CPEeACTB, 3HAUUTENbHAs 4acTb B3pPOCJIOrO HAceNeHUs B A3MaTCKO-THXOOKEaHCKOM
peruoHe, Npeskie BCero U3 Yuciia MajJouMYLIMX U COLMAbHO HE 3allMILEHHBIX CIOeB
ollecTBa, Majao pa30MpatoTCsi B (PMHAHCOBBIX BOMpPOCAX M HE MMEIOT JOCTyHa K
()MHAHCOBBIM yCIyram: cOepeXeHHs, KPEIUThI, CTPAXOBaHNE U ICHEKHbIEe TIEPEBOIBL.
HenaBHo coOpaHHbIe AaHHBIE CBUIETENLCTBYIOT O TOM, 4YTO Y 50 MpPOLIEHTOB BCEX
B3pPOCJILIX B MHpPE OTKPHIT CYET B TOM WJIM MHOM O(QuUIMANbHOM (PUHAHCOBOM
yUpeXIeHuM, Hampumep OaHKe, KpPEAMTHOM CO3e, KoomepaThBe, MOYTOBOM
OTAEJIEHUH WM YUPEXKICHUHN MO0 MUKPO(UHAHCUPOBAHUIO; U MPU 3TOM MOKa3aTeNb M0
OOJIbLUMHCTBY pa3BUBAIOLIMXCS CTpaH A3MaTCKO-THXOOKEaHCKOTro PEerdoHa HUKe
TaKOr0 CPEJHEro MoKasaTens.

47. HeonunakoBbelii A0cTYn K (HMHAHCOBBIM YCIyraM B pa3MUHBIX CTpaHax
00BsCHsIeTCS AefiCTBIEM TaknuX (PaKTOPOB, KaK YPOBEHb TOXOIOB Ha MYIIy HACEICHHS,
ypOaHu3auust U riyOuHa pa3BUTUSI (MHAHCOBOW cucTeMbl. OJHAKO 3TUM JEN0 He
ucyepnbiBaeTcs. B Takux crpaHax, kak Muaus u Taunann, k npumepy, OTMeYaroTcs
MOKazaTesy, KOTOpble BhIlIe, 4eM oxkuzanock. OOLas JOCTYNHOCTh (PUHAHCOB
3aBUCHUT OT TaKMX MHAMBUIYAIbHBIX OCOOEHHOCTEH, Kak MOJoBasi MPUHAAIEKHOCTD,
ypoBeHb 00pa3oBaHUsl, BO3pacT W MpPOXKMBaHUE B cefax wiu ropogax. B Wuauu,
NpUMepy, BEPOATHOCTb OTCYTCTBUSL y KEHIIMH, 1O CPaBHEHHIO C MYXUUHaMH,
oQuIMaNbHOro cyeTa cocTaBisieT 41 MpoLEHT, TOraa Kak B pa3BUBAIOIIMXCS CTpaHaX
MUpa ITOT NOKa3aTeNb COCTABAET 22 TPOLEHTA" .

48.  CTOMMOCTH KpeauTa SBJISETCS OAHWM M3 BaKHBIX (PaKTOPOB, OMPENessIONX
O0IIEeOCTYTHOCTD (PMHAHCOBBIX CPEeACTB B perMoHe. KpemwrtoBanuwe, K mpuMepy,
rocyJapCTBEHHBIX MpPEANpPHUATHIl OrpaHUYMBAeT KPeIUTOBAaHWE YACTHOIO CEKTOpa,
TOrJa KaK BBICOKME MPOLIEHTHbIE CTaBKU OTIYrMBarOT HaceleHWe. HemocraTounas
uHpopMaus o0 WMEILHUXCS CPeACTBaX W YCIyTM, He aJanTHPOBaHHblE K
YIOBJIETBOPEHHIO OCOOBIX TIOTPEOHOCTEH Takke HE JAlOT B TIOJHOH Mepe
MOJTB30BaThC (PMHAHCOBBIMHU ycImyramu. Kpowme Toro, OaHKM MOTYT OBITE 03a004YEHBI
IO TMOBOY TaKUX BOMPOCOB, Kak MOTEHLMAbHAS TIaTeKeCIOCOOHOCTh MaTOMMYILIMX
KJIMEHTOB, MPENOTBPALLEHUE OMACHOCTH U U3AEPHKKH, CBS3aHHBIE C 00CIyKMBaHHEM
Bce Oonbllero 4uciaa HeOompMx chenok. CregyerT Takke OTMETHTb, YTO B
OOJIBIIMHCTBE CTpaH JEHCTBYHOT 0a30Bble TPeOOBaHMUS, MpPENbSBISEMbIE K 3alLUTE
UHTEPECOB KIIMEHTOB, OJHAKO NPABONPUMEHUTEbHbIE MEXaHW3Mbl cjadee, 4eM
TpeOOBaHUs 3aKOHOAATENbCTBA, a JESTENbHOCTb OPraHU3aLMOHHBIX CTPYKTYp
HeadexTrBHA.
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Policy Research Working Paper, No0.6025 (Washington, D.C., World Bank, 2012).
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VIIL.

49.  OOecnieueHre OOLIEAOCTYNHOCTH (DMHAHCOBBIX CPENCTB SIBISETCA OTHUM U3
Ba)KHBIX MHCTPYMEHTOB JJISI TOCTIDKEHUS Teliel YCTOWYMBOTO Pa3BUTHA. A TOITOMY
TakWe pa3iWYHble BHUIbl HAIMOHANBHBIX  (DUHAHCOBBIX  YYpeXKIECHHH, Kak
KOMMepyeckre OaHKW, YUYpEeXKIEeHHs MO MUKPO(PUHAHCHMPOBAHWIO, CTPYKTYpBI TIO
(PMHAHCHPOBAHUIO Pa3BUTHS, MIOYTOBBIE OT/EICHNs U OOLIECTBEHHBIE CETH MPU3BAHbBI
CBITPATh OMPENENCHHYIO POJTb B 0OCITYKMBAHIY MaJIOMMYIIIETO HACENICHUS U pellIeHre
npo0OJieM, CBSI3aHHBIX C YIIIyOJeHHEM UMYIIECTBEHHOTO M COIMANTLHOTO HEPAaBEHCTBA.
@OuHaHCOBbIE DBIHKM JOJDKHBI OBbITh Oosiee 3(QQeKTUBHBIMU B pacnpere’eHnn
pecypcoB. [l TOro 4ToOBI ABUTATHCS BIEpe, LeNeco00pa3Ho M3yUHTh OMBIT CTpaH
perrmoHa OTHOCHTENFHO HOBAaTOPCKUX CTpaTerwii oka3aHWs (PUHAHCOBBIX YCIyT
MaJIOUMYIIEMy HACeNeHUI0 W TPUMEHEHUS XOpOIIO 3apeKOMEHIOBABIINX ceOs
PETYIATHBHBIX U POTPAMMHBIX CTPATETHIA.

3ajeiicTBoBaHHMe  MOTeHLHAJA rocy1apcTBeHHO-4aCTHBIX
NapTHEPCTB

50. 3a mocneaHUE HECKOJBKO AECATUNETHH B A3MATCKO-THXOOKEAaHCKOM PEeruoHe
roCylapCTBEHHO-YaCTHBIE TMAPTHEPCTBA TONyYUJIM LIMPOKOE PaCIpOCTPaHEHHE.
I'ocynapcTBEHHO-4aCTHBIE MAPTHEPCTBA MPEAIOJIAralOT 3aKIH0YEHUE 10JTOCPOYHOrO
COIJIALIECHUS] MEXKAY TEM WM WHBIM TOCYJApCTBEHHBIM OPraHOM M TOH WM MHOMH
YacTHOH kommaHueil. B Takux mapTHepcTBaX y4acTBYHOT OpraHbl KaK LEHTPAIbHOTIO,
TaK U MECTHOTO yIPABJICHHUS.

51. IlpaBuTenbcTBa MHOrMX CTpaH MpHOEratdT K TOCYJapCTBEHHO-YACTHBIM
MapTHEPCTBaM, MOCKOJBKY OHHM OONaJaroT MOTEHLMAIbHBIMUA BO3MOXKHOCTAMU [UIs
perieHnst TpoOneM, CBA3aHHBIX €  ()MHAHCHPOBAaHMEM  HALOHAIBHOTO U
PErHMOHATBHOIO Pa3BUTHA. OTH MAPTHEPCTBA PACCMATPUBAIOTCS HE TOJBKO Kak
UHCTPYMEHT MOOMJM3ALUMU PECYypCcOB YACTHOIO CEKTOpA, HO U KaK MHCTPYMEHT JUIsl
MCTIONB30BaHus 3()(EeKTUBHOCTH M HOBATOPCKUX HAEH YaCTHOTO CEKTOpa, MepeHocs
HEKOTOpbIE PUCKU Ha IJIEYM 4acTHOro cekropa. buaromaps ucrnonb3oBaHuio Ooliee
3 (eKTUBHBIX METOJOB YMpPaBJIEHUs] 4aCTHOTO CEKTOpa, rocyJapCTBEHHO-YaCTHbIE
NapTHEPCTBA MOTYT IOTEHLUUAIBHO COACHCTBOBAThH IOBBILIEHUIO PE3YJIbTATUBHOCTU
MIPOEKTOB.

52. TocymapcTBeHHO-4acTHble MAPTHEPCTBA BIIOJHE MOTYT CIIOCOOCTBOBATH
MOBBILIEHUIO Ka4eCTBA OKA3aHUs TOCYJAPCTBEHHBIX YCIyT Ha 0Jiaro nojib3oBarenei u
KJIMEHTOB™ M O06JEerduTh GpemMs HaJoromiaTebIIMKOB B KOHTEKCTE PasBUTHA U
(DYyHKIMOHNMPOBAHMS CHCTEMbI TOCYAApCTBEHHBIX yciyr. Tak, Takhe mapTHepcTBa
MOIYyT MMEThb BaXHOE 3HAa4YeHWe Ui TOCyIapCTBEHHBIX OPraHOB, OTBEYAIOLIMX 3a
obecreueHne 6a3oBoil MH(PPACTPYKTYpsl U 00CTy*kMBaHUs. BMecTe ¢ Tem ycnemHas
peanu3zanya Ueleil TakMX MApTHEPCTB BO3MOXKHA JIMINb B Cllydae, €CIIU
rOCyJapCTBEHHBIN CEKTOp CMOXKeT 3((EeKTHBHO 3a4eliCTBOBaTh TEXHWYECKUil OIBIT
YaCTHOrO CeKTopa M O0O0ecrneuuTb AOCTYN K (UHAHCHPOBAaHWIO. A TO3TOMY
B3aUMOOTHOLUEHUS] HEOOXOJMMO BBICTPAUBATh TaK, YTOOBI CBS3aHHBIE C MPOEKTOM
PUCKM W  pacxXolbl pacOpefessyICh MEXIy IIapTHEPAMU C  BO3JIOKEHHEM
OTBETCTBEHHOCTH Ha CTOPOHY, KOTOpask MOXET Jy4Ylle BCETO CIPABUTHCA C TaKUMHU
3a7adamH.

53. O noreHuuMase rocyIJapCTBEHHO-YACTHBIX MAapTHEPCTB  CBUIETENLCTBYET
Hauapwuiics B 90-e roibl BIEYATIAIOIIMIA POCT 00bEMa YaCTHBIX WHBECTULUNA B
uHppacTpykTypy. B Teuenme cemu ner, mpeauiecTBOBAaBIINX (PMHAHCOBOMY KPH3UCY

14

32

Ehtisham Ahmad and others, “Involving the Private Sector and PPPs in Financing Public Investments:
Some opportunities and challenges”, Asia Research Centre Working Paper 67 (London School of
Economics and Political Science, September 2014).
Cm. www.Ise.ac.uk/asiaResearchCentre/ files/ARCWP67-AhmadBhattacharyaVinellaXiao.pdf.
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VIII.

B A3uum 1997 roma, oO0beM UYAaCTHBIX KaIWTaJOBJIOKEHMH, BBIJIEJIEHHBIX Ha
MH(PACcTPYKTYpy pa3BHBAIOIIMXCS CTpaH, BBIpoc Oomee uyem B 20 pa3 ¢
2 mapa. gomn. CLHA no 48,9 mupa. nmomn. CILHA.  BnocneactBuu B Nepuof
2002—-2008 roaoB cpeqHue exeroqHble TEMIbl pocTa 00bEMOB HHBECTULIUI YacTHOTO
cextopa gocturiu 25,4 npoueHra. [lofuTUKa CTUMYJIMPOBAHUS, KOTOPYH) MHOTHE
CTpaHbl pEruoHa Hayajliud MNPOBOAUTH CO BpPEeMEH Kpu3uca, CHOcOoOCTBOBaia elle
OoJbIIeMy pocty o0beMa YaCTHBIX KAl TaJIOBIIOKEHHIH, 0COOEHHO
KaluTaJIOBJIOXKEHUI, HampaBsieMblX Ha peuleHue MnpoOsieM, CBA3aHHBIX C
UHpacTpyKTypoii, 1 ux oobeM goctur B 2010 rogy OecnpeneneHTHOro ypOBHS B
120,1 mnpa. nosut. CIIA®.

54. IlpaBuTenbCTBa HEKOTOPBIX CTPAH OTHACTU MM MOJHOCTbIO OOecreunIn
Oynyliee MOTOKOB HalIWYHBIMM B paMKax HH(PAaCTPYKTYPHBIX MPOEKTOB, YIPOCTUB
3a7ayy NPOEKTHOH KOMIIAaHUH 10 OLIEHKE KOMMepUecKuX 3aliMoB. DTo ObLIO cIedaaHo
32 CYeT MNPeJOCTaBIEHMsS TOCYJapCTBEHHbIX TapaHTUH, TaKUX KaK «rapaHTUd
MUHHUMaJIbHOM TIPUGBITNY, «TApaHTHH OGMEHHOTO Kypca» ' WIM Jake «TapaHTHH OT
HapylIeHNs 00A3aTeNbCTB MO TaTeskaMy»’ WM MyTeM MOAMMCAHHUsS COTAlIeHHH o
NoKynke Oynyiieil NpoayKUMHM, B COOTBETCTBHE C KOTOPBIMU MPABUTEILCTBO
o0s3yercss  mpuoOpecTd  NPOAYKT/yCIOyry,  KOTOpble  SIBATCS  CJEICTBUEM
OCYIIECTBIICHNS] HMHQPACTPYKTYpHOTO TIIpOeKTa Ha JOJTOCpodYHOM ocHOBe. K
NpUMEpY, «COTJIalleHUsl O 3aKyTKe IEKTPOIHEPIUMY», KOTOPbIE MPENCTaBIAIOT coOoi
OJMH U3 BHUJOB COIJIALICHMs O MOKyNKe Oyayllel MpOayKLUH, UrPAIOT PELIAOLLYI0
ponb B oOecreyeHHu ycrexa ToCyAapCTBEHHO-YaCTHBIX MApTHEPCTB B CEKTOpe
SHepretukd. B wensx conelicTBusi oOecneyeHUIO AOCTYNa K KpPeIUTOBAHHIO
KOMMEpUYECKOe CTPAXOBAHUE MOXKET TaKXe IMPelCTaBiIsATh cOO0OH oOmpeneneHHbIH
UHCTPYMEHT JJisl MOKPLITUS PUCKOB, a HAUUOHANbHBIE WIM MHOTFOCTOPOHHME
yUpexIeHus Mo (pUHAHCUPOBAHMIO PA3BUTUS MOTYT BbIAaBaTh KPEIUTHBIE TapaHTUU
WY NPUMEHSITh CBOM CPEJCTBA 3ALIUTHI KPEAUTOPOB, UMEIOIIUX PEUMYILECTBEHHOE
NpaBo TPeOOBAHMUS, K YACTHBIM 3aEMILUKAM.

NuHoBannoHHOE GUHAHCHPOBAaHME 1eATEJIbHOCTH, CBSI3AHHOI ¢
H3MEHEeHHeM KJIuMaTa

55. H3meHeHue KiMMaTa MpeACTaBIsieT cOO0H OHY U3 KIIFOUEBBIX HOBBIX MPOOIeM
pa3BuTHs B A3naTcko-THXOOKeaHCKOM perMoHe B CUJY BbI3bIBa€MOI UM Jierpaaalun
OKpYXalolleil cpenpl, HampuMep aTMOC(epHOro 3arps3HEHHWs W WCTOIICHHUS
OGuopa3HooOpasusl.

56. CornacHo [loknany o rimobanbHbIX puckax 2013 roma u3 15 cTpaH, KoTopble
yale BCero CTpajatoT OT CTUXUAHBIX OeACTBUH, a TaK)Ke MOABEPratOTCs OMACHOCTSIM,
CBSI3aHHBIM C W3MeHeHueM knumara, 10 HaxonsaTcss B A3MATCKO-THXOOKEaHCKOM
peruone. B mnepuoa 2003-2013 romoB oOWWMiA OPUEHTUPOBOYHBINA yuiepd oOT
cTUXUiHBIX OencTBuil B peruone, cocrasui 750 mupa. gomn. CLIA, uto cocrasiser
49,5 mpoueHTa OT MHUPOBBIX 3KOHOMUYECKUX MOTepb. 3a aHAJOTUYHbIA Mepuon
CpelHHe eXeronHble YOBITKM B A3MATCKO-TMXOOKEaHCKOM pErmoHe COCTaBIISIIU
48,3 TIPOLIEHTa OT MUPOBBIX MTOTEPh
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ESCAP, based on data from the World Bank PPI database. Cwm. http://ppi.worldbank.org.

B cuiny orpaHMueHHOCTH JOJNTOCPOYHBIX (DMHAHCOBBIX CPEJCTB B MECTHOM BallOTE MPOCKTHBIC
KOMIIaHUHU, BO3MOJKHO, BbIHYk/IeHbI 3aHUMaTh B 1ojul. CIHA, Toraa xak Ux 10X0/bl ICHOMHHHPOBAHBI B
MECTHOM BaIOTE, YTO CO3JAET AUCTIPONOPLHUU BAMOT. ["apanTust 0OMEHHOro Kypca MpHU3BaHa 3alluTUTh
YacTHBII CEKTOP OT 0OECIICHUBAHNUS MECTHOI BAJIIOTHI.

«l"apaHTI/m OT HEBBINOJIHEHHS 0053aTEIbCTB) O3HA4a€T, 4YTO NPaBUTECIILCTBO COIJIALIACTCSA BBIITOJIHATH
00s13aTeHCTBA FOCyI[apCTBeHHO-qaCTHOﬁ KOMITaHWUM U MapTHEpaA IO OTHOLICHUHW K €€ 3acMIIUKaM B
CJIy4a€ HEUCIIOJIHCHUA 00513aTEJIbCTB B IE/ISX TOBBIIICHHUS erZ[I/ITOCHOCOGHOCTI/I onepauylﬁ.

ESCAP, based on data from EM-DAT. Available from www.emdat.be/ (accessed on February 2014).
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57. Bo ucnonnenune Konenrarenckoii norosopenHHoctd ot 2009 ropa, pelueHuit
KankyHckoit koHdepeHimn 00 wn3MeHeHMM Kimumata B Hosope 2010 roma m
Hdyp6anckoii koHpepeHLMH 00 M3MeHeHUH kiuMaTa B Hosiope 2011 roma pazBuThble
CTpaHbl 3asBWJIM O PELIMMOCTH €XerogHo MoOmnm3oBbiBaTh kK 2020 rogy B
kosnekTuBHOM mopsiake 100 mupa. most. CLIA ans ¢duHaHCHpOBaHUS CBA3aHHOM C
M3MEHEeHHEM KJIMMaTa JesTebHOCTU M3 TOCYIapCTBEHHbIX M YAaCTHBIX MCTOYHMKOB.
KrroueBpiMu WrpokaMu B (DMHAHCUPOBAHWM CBSI3aHHOW C W3MEHEHHEM KIMMaTa
JIeSITeNIHOCTU  SIBIISIFOTCSL  YacTHblE KOMMepueckue OaHKM W HMH(PacTpyKTypHbIe
(oHIBI, KOTOpBIE BHIAENAIOT Npuomm3utensHo 38 wmipx. momn. CHIA, Bkmowas
3aJI0/PKEHHOCTh Ha IPOEKTHOM yPOBHE U TIPSAMble HHBECTHIIHH® .

58. O030p cutyauuu ¢ (UHAHCUPOBAHWEM CBA3aHHON C W3MEHEHHeM KiuMara
JIeSITENBHOCTH B A3MaTCKO-TUXOOKEaHCKOM pEernoHe MOJYEPKUBAET BAXKHOCTD
(hMHaHCOBBIX MOTpeOHOCTEH B Jene COAEHCTBUS OCYLIECTBIEHHUIO TMOBECTKH AHS B
obnactu paszeutuss. Haumnas c¢ 2002 roga, Asumarcko-TuxookeaHCKuil pernoH
NOIy4WT NPpUONU3UTENBHO 54 mpoueHTa oT o0lero odbeMa yTBEPKIEHHbBIX B MUpE
aCCUTHOBAaHMII Ha JESATeNbHOCTb, CBA3aHHYI0 C M3MEHEHHeM KJIuMaTa, uYTo
COOTBETCTBYeT NpubIM3uTeNnsHO 11,5 Mipa. nomt. CILIA.

59. B 2012 romy  MHOrOCTOpOHHHME  OaHKM  pa3BUTUS  BBLIEIWIH
27 mnpa. ponn. CIJA Ha JedTenbHOCTb, CBA3aHHYKO C W3MEHEHHeM KiumaTa, W3
KoTopblx 78 mpoueHToB, wau 21 wmapa. gomn. CLIA, ObiM HanpaBiieHbl Ha
ocnalneHne MOCNeNCTBUI, a OcCTalbHas 4acTb — Ha aJanTalui0 K H3MEHEHHUIO
kiumara. M3 Bcelf cyMMBbl OO€IIAHHBIX CPEACTB BOCEMb MPOLIEHTOB, WU
2 mapa. gomn. CHIA, Obuid mojyyeHbl M3 BHEIIHMX MCTOYHMKOB, TaKUX Kak
JIByCTOPOHHME WJIX MHOTOCTOPOHHUE TOHOPBI, BKIIOUast [ 100aIbHbI 3K0JIOrHYecKuii
¢onn n MHBecTHLIMOHHBIE (GOHIIBI TS MPOTUBOAEHCTBHS H3MEHEHUIO KIMMAaTa.

60. CornacHo JOaHHBIM OAHOTO U3 PETMOHAJBHBIX JOKJIAJ0B B HEPUOX
2010-2020 romoB 1y (UHAHCUPOBAHUS JAEATENLHOCTH IO MPOTHUBOACHCTBUIO
M3MEHEHUIO KiiuMara Bo BceM Mupe exxeronHo tpedyercst 10 TpaH. pomnn. CLUIA, umm
npuOIU3UTENbHO | TPJH. JOJUI. CIIA*. Kak 0XUIAETCs, 3eJIeHbli KIMMaTUUeCcKuii
¢donn Oyner exeroaHo BbaesTh kK 2020 roay suimb 100 mapa. gomn. CIIA. C
YUETOM CYILLECTBYIOLIEr0 Ha CErofHALIHMI JeHb YPOBHs (DMHAHCOBBIX CPENCTB IJis
JEATeNIbHOCTH 10  MPOTUBOAEGWCTBUIO W3MEHEHMIO KJIMMara, COCTaBJISIOLIEro
200-360 mapa. noan. CHIA, neduuuT, KOTOpbiii HEOOXOAMMO TOKPBITh, COCTABMIAET
nopsiaka 640-800 mipn. gomt. CLIA. [eorpadudeckoe pacnpeneneHne NHBECTULHN
HepaBHOMEpHO, Mockoibky Muaus u Tamnann nomydaroT cBbiiie 80 MPOLEHTOB U3
o01ero oo0bema CpescTs.

61. B 2012 romy, cornacHo OIEHKaM, OJS YaCTHOTO CeKTOopa B ()MHAHCHPOBAHWI
JIeSITeNbHOCTH, CBSI3aHHOH C M3MEHEHHWeM Kiumara, cocTaBisul 230 Mupd. HOJUL
CLIA; a mosToMy Ajisi BOCHOJNHEHHUs AepHULUTa 3TOT 00beM NOJDKEH BBIPACTU
npUONM3UTENHO B TpU paza’’. DTy N0MO MOXHO pa3OuTh CIEYIONIM 00pa3oM:
35 mnpa. monn. CIIA, obemaHHble cTpaHamu-noHopamu; 26 mipn. gomut. CIIA,
NETIOHNPOBaHHBIE HAa cdeTa TIJI00aNbHBIX  KJIMMATHYeCKUX  (POHIOB; u
9 mupa. nosn. CLLA, BeifeneHHble sl GUHAHCUPOBAHUsI MPOEKTOB 110 BCEMY MUPY.

37 Climate Policy Initiative, The Global Landscape of Climate Finance 2013 (San Francisco, 2013).

3 www.climatefundsupdate.org/listing.

3 USAID, “Fast out of the gate: how developing Asian countries can prepare to access international green

growth financing”, presentation presented at the Asia LEDS Partnership Workshop, Manila, Philippines,
April 2013.

Barbara Buchner and others, “The Global Landscape of Climate Finance 2013”. Climate Policy Initiative
(CPI). Cwm. http://climatepolicyinitiative.org/publication/global-landscape-of-climate-finance-2013/.
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IX.

62. OgpHoii M3 HOBaTOpckMx obnacTell 3aleiicTBOBaHMSI CPENCTB AJSl pelieHMs
npoOjieM, CBA3aHHBIX C H3MEHEHHWEeM KJMMaTa, SBJsieTcs MOOWIM3alusl CpeacTB
3eneHbix obmuraumii. B 2013 romy uepe3 3eneHble oOaurauuMy B Mupe ObLIO
mob6ummzoBaHo 11 mnpn. momn. CILIA; »3To cymma, kak oxupaercs, k 2015 romy
joctMrHeT npubmusuTensHo 50 wmupa.  gomr  CIIAY. Bo Bcem mupe
VUHCTUTYLMOHAJIbHbIE MHBECTOPbl BbLISIMIM MpuOAu3uTenbHo 0,2 mpoueHTa oT
oOuieil cyMMbl CpeICTB, MOOMIM30BAHHbBIX 7151 0C1a0JieH!sl TIOCNEACTBUI U3MEHEHUs
KTMMaTa ¥ ajanTalid K Hemy'. Ha peruonansHOM ypoBHE A3znaTcko-
THUX0OKeaHCKUil PernoH MoJyyusl OIHY YETBEPTb OT BCEX MUPOBBIX MHBECTULMH ISt
(hMHAHCHPOBAHUS AEATEIBHOCTH MO TPENOTBPAICHUIO U3MeHeHNs kiuMara. O6beM
YACTHBIX MHBECTULHMN MOJ MPOEKThbl MO BO30OHOBJISAEMbIM MCTOUYHMKAM JHEPruu B
Kwurae cocrasun 68 mapa. nomn. CLLIA, a Uaaus nomyyuna 5 Miapa. 10T CILA®,

MoOuaun3anusi pecypcoB U3 BHEIIHUX HCTOYHUKOB

63. Pecypchl M3 BHEIUHMX WCTOYHMKOB HIpalOT BaXHYK pOJIb B YBETMUEHHU
00beMa HaLMOHAIIBHBIX (DMHAHCOBBIX PECYPCOB, HEOOXOAUMBIX sl YAOBIETBOPEHUS
noTtpebHOCTelt B puHAHCHpOBaHNN pa3BUTHS. Bo MHOrMX pa3BHBAlOIIMXCS CTpaHax,
Npesk/ie BCEro B HAMMEHee Pa3BUTBIX CTPaHaX M HECTaOWIIBHBIX rOCYJapCTBaX, 3aMeHa
MHOCTPAHHOW BaJIOTHl HALMOHAIBHBIMM PECypcaMH HEPEIKO B KPAaTKOCPOUHOM U
CpEeTHECPOYHOM TIJIaHe B Mpolecce pa3pabOTKH MOJUTHKM B OOJAacTH pa3BUTUS
CBSI3aHA C TPYAHOCTSIMU.

OdunnajabHasi NIOMOIb PA3BUTHIO

64. TpaauuuoHHbIE BHEUIHHWE MCTOYHUKU (PMHAHCUpOBaHus, Bkitovas OI1P, muib
YaCTMYHO TMOKPHIBAIOT MNOTPEOHOCTH B pecypcax peruoHa, HeoOXOOUMBIX Jist
obecneueHus: ycrtoitunsoro passutus. B 2012 romy o6wvem OIIP, HampasisieMslii B
Asnarcko-Tuxookeanckuii peruoH, coctasistt 30 mupa. pomnr.  CHIA, uro
npeacrasiser codoit nuib 23 npoueHTa ot Beeld MupoBoii OITP. Bmecte ¢ tem OITP
OCTaeTCsl OJHUM M3 BAXHBIX MCTOYHHMKOB CpPEACTB AJsl pPa3BUTUS B HauMeHee
pasBUTBIX M MajbIX OCTPOBHBIX pAa3BUBAIOLIUXCS TOCYAApCTBAX peruoHa. B
2012 rogy HamMmeHee pa3BHUThle cTpaHbl nonyuwnu 12,4 mnpa. gomn. CLIA, wnm
44 npouenTa ot OI1P B peruoHe, 4to B 1Ba pa3a Oonblie ueM B 1990 rony, korga 3Tot
NOKazaTesb COCTaBIsI 21 MPOLIEHT.

65. Jlna mobumuzauuu OITP HeoOxommmbl crparterumu. Kpome Toro, obmue
CTpaTeruy TMpPUBJICUYEHUs] TIOMOLIM [OJDKHBI OOCYKIaTbC B KOHTEKCTE MOMOLIU
npoekTaM U OHOKETHOW MOIIEPIKKH; YCIIOBHOM MOMOILM MporpaMmam Hu
0e3yCJIoOBHOI / HM C 4YeM He CBS3aHHOW OHOIKETHOW TMOANCPKKY; U B
1eJ1IecO00Pa3HOCTU TPENOCTaBICHUS] MOMOILM CTpaHaM € «OJaruM YMpaBlieHUEM,
npekae BCEro B YaCTH PETYIMPOBAHUS/KOOPIMHAIMK ToMoId. JIBe HemaBHO
MpOBEICHHBIE TJIO0ANbHBIE KOH(EPEeHIWN TOMYEPKHYJIM BaXKHOE 3HAYCHHE
3¢ PEeKTUBHOCTH UCIIOIH30BAHMUS MTOMOIIN — YeTBePThIii DOpyM BBICOKOTO YPOBHS IO
MOBbIIIEHUIO 3(PPEeKTUBHOCTH BHElLIHel MoMoIM, KoTopblii mpoxoaun B [lycane,

B15-00377

41

42

43

The Economist, “Spring in the air: bonds tied to green investments are booming”, 22 May 2014.
Cwm.Error! Hyperlink reference not valid. www.economist.com/news/finance-and-
economics/21599400-bonds-tied-green-investments-are-booming-spring-air.

Cornacno onenkaMm Opranmzaimmn OObenmHeHHbIX Harwmii 3a 2012 roxa, oObequHEHHME HOBATOPCKUX
MEXaHU3MOB MOXeET crocoOcTBoBaTh MobOmM3atmu cbime 400 mupa. gomn. CHIA exeromno. United
Nations, World Economic and Social Survey 2013 (United Nations publication, Sales No. E.12.11.C.1).
Sam Barnard and others, “Climate finance regional briefing: Asia and Pacific”, Climate Finance
Fundamentals, No. 8 (November 2013). Climate Funds Update. Heinrich Boll Stiftung and ODI.
Cwm. www.odi.org.uk/sites/odi.org.uk/files/odi-assets/publications-opinion-files/8679.pdf.
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Peciy6rnmka Kopes, B 2011 romy* n mepsoe CoBelnanue BBICOKOTO YPOBHS
I'mo6anpHOTO MapTHepcTBa Mo 3P(HEKTHBHOMY COTPYAHWUYECTBY B IETSIX Pa3BHUTHSL,
KoTopoe mpoxonuio B Mexuko B 2014 roay ans obecrieueHus: 3((EeKTUBHOTO
COTPYJHMYECTBA B 00JIACTH PA3BUTHUS B paMKax Ii100albHOM MOBECTKU JHA B 00J1acTH
pa3Butus Ha nepuoz nocie 2015 roz[a45.

HpﬂMLle HHOCTPAHHBbIC HHBECTHIIUHA

66. OObem Hampasisiemblx B pervioH 1MW, npesbimmaer o6bem OINP. Ha TN
TaKke CKasalcsi MHUPOBOH (MHAHCOBBIA KpU3UC, M MX O0OBEMbl B MEPUOA
20082009 romoB cokparuiuch ¢ 469 no 330 mupa. gomn. CIIA. Bwmecre ¢ Tem, B
2012 romy 3TOT 06bEM CyLIECTBEHHO BBIPOC M cocTaBun 506 mmpa. momt. CIITA* ¥,
B 2013 rogy Ha nonto pa3BUBAIOLMXCSA CTpaH A3MaTCKO-THXOOKEAHCKOro pPeruoHa
NpPUXOJUJIOCH CBBILIE ONHOM TpeT OT Bcero mupoBoro odowvema [1IIM, koTopslit
coctasnsieT 1,46 TpiH. 1on. CIIA™®,

67. B ycnoBusix Takoro usmensitouerocs cueHapus npurokos 1M npaButenscTsa
B PETMOHE PETYJISIPHO NPOBOIAT MONUTHKY, HAITPABIEHHYIO Ha TO, YTOOBI CBSI3AHHBIE C
N1 npoexTsl coneicTBOBAIM MHKIIIO3MBHOMY POCTY IIyTeM OoJiee aKTUBHOIO
npusnedenns [TMU nns pa3sBuTHsa HOBBIX NMPEANPUATHI, YTO MOXKET CIIOCOOCTBOBAThH
CO3[IaHUIO JIONOJHUTENIBHBIX pPab0YMX MECT M TIOBBILEHUI TEXHOJIOTMYECKOTO
NOTEHIMANIa HAUVOHAIBHBIX JKOHOMHMYECKMX CeKTOpoB. Ilockonmbky nputox ITHA
o0ycIlioBJleH JelCTBMEM pBIHOYHBIX (DAKTOPOB W IMKTYETCS COOOpaXKeHUSIMH
NpUOBLIN, TO MOJ COLMANIBHBIE U SKOJIOTMYECKUE ITPOEKTHI BBIAEIAETCS MAJlO CPENCTB,
100 3TU CeKTOpa He MPUHOCAT 10CTATOYHOM SIKOHOMUYECKOH OTaauu.

I[eﬂemm,le nepeBoibl

68. Bce yallle HAUMHAET aKTUBHO 00CYKIAThCs BOMPOC O JEHEWHbIX NepeBoaax Kak
OJITHOTO M3 MCTOYHMKOB CPEICTB AJISl Pa3BUTUS. YPOBEHb M TEMIIbl pocTa 00bEMOB
JIEHE)KHBIX MEPEBOJOB HEPENKO CHJIBHO OTAMYaroTcd OoT oObema npuroka OIIP u
[TNN. JleHexxHble MepeBOlbl TeX, KTO padoTaeT 3a rpaHuliell, B perMoH B MEpUO]
MHUPOBOTO (PMHAHCOBOTO Kpu3uca Bo3pociu co 114 mapa. aoan. CILIA B 2008 roxy no
117 mapa. gomn. CILA B 2009 rogy. OObeM AEHEXHBIX MEPEBOAOB MUIPAHTOB B
pa3zBuBarolmecs: crpanbl yBenuumics ¢ 200 mupa. pomn. CIIA B 2010 romy mo
260 mupa. momn. CILIA B 2013 roay*” *°. B takux crpanax, kak Kbipreiscran, Henan,
Camoa, Tamxkukuctan u ToHra [eHexxHble TIepeBOAbl COCTABISIOT — CBbILIE
20 mpoueHTtoB ot BBIT.

69. Her comHeHus B TOM, YTO JACEHEKHbLIC MNMEPEBOAbI UIPAalOT BaAXHYIO pOJib B
MaTCpHaJ’IBHOﬁ MONACPIKKE MAJIOMMYIIETO HACEJIE€HUsA B CTpaHaxX-pe€UUNUEHTAX,

18

46

47

48

49

50

Cwm. Urorosblii gokymeHT coBemands Popyma BBICOKOrO YPOBHs IO TOBBILICHHIO 3 (EKTUBHOCTH
BHELIHeW momomy, cocrosBiierocs B [lycane. Cwm.  http://effectivecooperation.org/files/
OUTCOME_DOCUMENT _- FINAL_EN2.pdf.

Cm. Komwmionnke mepBoro  CoBemiaHusi — BBICOKOrO — YpoBHS — [J100anbHOr0 — mapTHepCTBa.
Cwm. http://effectivecooperation.org/2014/03/30/draft-communique-for-the-first-high-level-meeting-of-the-
global-partnership/.

ESCAP, Statistical Yearbook for Asia and the Pacific 2011 (M3nanue Oprannzaumn OObeIMHEHHBIX
Hauwii , B mpogaxe mog Ne E.11.ILF.1).

ESCAP, Statistical Yearbook for Asia and the Pacific 2013 (M3aanue Opranuzaumn OObeIMHEHHBIX
Harmit , B mpomasxe mox Ne E.13.ILF.1).

UNCTAD, Global Investment Trends Monitor (Geneva, 2014).

ESCAP, Statistical Yearbook for Asia and the Pacific 2011 (M3nanue Oprannzauun OObeIMHEHHBIX
Harwii , B nponaxe mox Ne E.11.ILF.1).

ESCAP, Statistical Yearbook for Asia and the Pacific 2013 (M3aanue Opranuzaumn OObeIMHEHHBIX
Hauwii , B mpogaxe moxg Ne E.13.1LF.1).
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OHAKO C YYETOM YacTHOTO XapakTepa TakUX [OTOKOB BO3MOXHOCTH UX
VICTIOJTb30BaHMs 1T (PMHAHCHPOBAHMS OOIIECTBEHHBIX GNar orpanudeHsr . [ToMuMo
BOINPOCA O KOJNUYECTBE ACHEKHBIX MEPEBOIOB CYHIECTBYET BOIPOCHI, KACAFOLIMECS
yCIOBUH ku3HM mofel B uenoM. OHM B OOJIBLIMHCTBE CIIy4aeB CBSA3aHbI C
YCIOBUSIMU, B KOTOPBIX MPOXUBAIOT pabOYMe-MUTPAHTBI, a TAKXKE HUX TPYAOBBIMU
NpaBaMU M 3alUUTOMN, paBHO Kak U 0€30MacHbIMU YCIOBUSMU PaOOThI U OIJIATHI TPYAA.

DuHAHCHPOBAHUE TOProBJH B HHTepecax MpeanpUATHIH
MAaJIoro U cpeHero Om3Heca

70. Tlopsiaka 80-90 mporieHTOB KoMmaHWii B A3HMaTcKO-TUXOOKEAaHCKOM pEernoHe
OTHOCSTCS. K KaTeropuu NpenpHsTUii Majoro u cpeaHero 6uzHeca, 00beM IKCIoOpTa
KOTOPBIX KaK IPYMIbl MEHbIIE, YeM 00BbeM KCIOpTa 0ojiee KPYMHBIX KOMMAHHIT .,
[MpennpusiTus Majaoro M cpeaHero Ou3Heca, Kak MNPaBUIIO, HE HUMEIOT ILUPOKOro
JIoCTyna K cpeAcTBaM Uil (DMHAHCHPOBAHUS TOPrOBIM, a MO3TOMY MX yyacThe B
MHUPOBOM TOpProByie Wi (GPyHKIHOHMPOBAHUN MEKTYyHAPOTHON CHCTEMBbI TOCTABOK
CBSI3aHO C OMpeeNIleHHbIMU TPYAHOCTAMU. OrpaHUYeHHbIH JOCTYI MOKHO OOBSICHUTh
CIIEYIOUIMM: BBICOKMMH ONEPaLMOHHBIMU U3IEPKKaMU; OTCYTCTBUEM TOCTOBEPHOI
B TIOJIHON Mepe MH(OpPMAINY; BBICOKON OMACHOCTHIO HEBBIOJTHEHHUS 00SI3aTENbCTB;
¥ He3HAUYMTENBHBIM 3a7I0TOM .

71. ®uHaHCHpPOBaHME TOProBAM HMEET KHW3HEHHO BaXXHOE IJIsl Hee 3HAauyeHHe,
NOCKOJIbKY cBblle 90 NpPOLEHTOB TOProBbIX OMNepauuii B MuUpe B TOH MM MHOMU
CTETEeHN CBA3AHBI C KPEIUTAMH, CTPAXOBAHHEM MJIM rapaHTusmu . Kak mokymaten,
TaK W NPOJABLbI CTAJIKMBAKTCA C KPEAUTHBIMM PUCKAMM, U MX MOTPEOHOCTH B
(PMHAHCOBBIX ~CPEACTBaX MOTYT OBITh CBsI3aHBl C TOBapHBIMU  3alacamu,
NPOM3BOACTBOM U TPAHCIOPTUPOBKOK.  Bmecrte ¢ TeMm pe3ynbTaTbl HEAABHO
MPOBEIEHHOTO A3MAaTCKUM OaHKOM pa3BHUTHS OOCIENOBaHMS TOBOPAT O AeduuuTe
CPEACTB IJIsl YAOBJETBOPEHUsI CIpoca Ha 3aliMbl M TapaHTHU, KOTOPbIE COCTABISAIOT
1,6 tpaH. monn. CIIIA B koHTeKcTe Bceil MHpPOBOH TOProBIM, W3 KOTOPBIX
425 wmnpn. pomn. CHIA mnpuxoauTcs Ha pa3BHUBAOIIMECS CTpaHbl A3UATCKO-
TuxookeaHckoro pervona . COIJIACHO pacyeTaM, yBeJUdeHUue o0beMa CpeIcTB
Ui PUHAHCUPOBAHMUSI TOPTOBIIM B pa3Mepe TSTH MPOLEHTOB MOKET MPUBECTH
K YBEJIIMYEHUIO ITPOU3BOJICTBA M 3aHATOCTH B pa3Mepe IBYX HpOHCHT0B56.

72. MHorue pa3BHUBAIOIIMECsS CTPaHbl pPETHOHA He O00agalT TOCTATOYHBIM
NOTEHINAJIOM, YTOObI B ONMHOYKY YCTPaHUTh Ae(DULUT CPEeACTB A GUHAHCUPOBAHUS
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O[HOI1 U3 MHTEPECHBIX CXEM IPHUBJIEYEHUS] MHBECTHIMI B 0OLIECTBEHHbIE Olara ¢ IOMOIIBIO ICHEKHBIX
MepeBooB sBisieTcs: MeKcHKaHCKast nporpamMMa 3x1, B COOTBETCTBHHM C KOTOPOIl MYHHIMIATIbHBIC,
rOCyJapCTBEHHbIE U (heiepaibHbIe BIACTH UCIIONB3YIOT B MOPSAKE HOICBOr0 (PHMHAHCUPOBAHUS CPEACTBA,
npucbuiaeMple B MeEKCHKY —HaXOISIIMMHCS 3a pPyOeKOM OpraHM3allsIMM  MHTPAHTOB  JUIS
¢uHaHCHpOBaHMA OOCCHeYeHHs TOCYIAapCTBEHHOII U  COIUATbHONH MHQPACTPYKTYpHl B MECTax
MpOUCXOKAeHUsT MurpanToB. Cw., k pumepy, Rodolfo Garcia Zamora, Xochitl Bada and Luis Escala-
Rabadan, “Mexican migrant social and civic participation in the U.S.: the case of hometown associations
in Los Angeles and Chicago”, Mexican Migrant Social and Civic Participation in the United States,
Washington D.C., 4-5 November 2005.

Io nauHbIM MexayHapoaHOI (DMHAHCOBOI KOPIOpALHH, JIMIIL 15 MPOLEHTOB NPEANPUITHIA MaIoro U
cpeaHero OM3Heca B permoHe yxke siBistorcs skcroprepamu. Cw. International Finance Corporation,
Scaling-Up SME Access to Financial Services in the Developing World (Washington D.C., October
2010).

International Trade Centre, How to Access Trade Finance: A Guide for Exporting SMEs (U3nanune
Opranunzaimn O6bvenuHeHHbIx Harwit , B mponaxke moa Ne 09.111.T.12).

Ibid.

«PasBuBarolmecs cTpaHbl A3MaTCKoO-THXOOKEAHCKOrO PErMOHa 03HAYAIOT 45 pa3BUBAIOLIMXCA CTPaH —
4JIeHOB A3MaTCKOro GaHKa pasBUTHSL.

Asian Development Bank, “Trade finance survey: major findings”, ADB Briefs, No. 11 (March 2013).
Cm. www.adb.org/sites/default/files/pub/2013/trade-finance-survey-major-findings.pdf.
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XI.

XII.
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TOPTOBIIM, TOCKOJIBKY OHM HWCIIBITBIBAIOT HEXBATKY HEOOXOAMMBIX HAIMOHATBHBIX
MHCTUTYTOB 10 (pMHAHCHPOBAHHUIO TOPTOBIN 1 WHPPACTPyKTyphl. [lognepkiBaeMbie
roCyJapCTBOM YUDPEKIOCHHS IO CTPaxXOBaHMIO KPEAWTOB M YUPEKACHHUS-TapaHThI
W/WII 9KCTIOPTHO-UMMOPTHBIE OaHKW BO MHOTHX DPa3BUBAIOLIMXCS CTPaHaX peruoHa
GbyHKUMOHMPYIOT He3(GEKTUBHO MM BOOOLLE OTCYTCTBYIOT. AHAIOTMYHBIM 00pa3oM
B HEKOTOPBIX pa3BHBAIOLIMXCS CTpaHaX pefTHHTOBbIE areHTCTBa  TaKXke
Hea((PeKTUBHBI MM HE CYIIECTBYIOT.

73. B JonrocpouHoii MepcrneKTUBe, MOCKONbKY OCHOBHYIO 4YacTh CpPEACTB VIS
(prHAHCHPOBAHMS TOProBix MPEeOCTaBIISIIOT KOMMepUecKHe OaHKu,
(YHKIMOHMpYIOIINE Ha BHYTPEHHEM pBIHKE, — HEPEIKO B pamMKaxX MpeaoCTaBIECHNS
KPaTKOCPOUHBIX MHOTOLIENIEBBIX 3aliMOB (KOHKPETHO He CBSI3aHHbIH € TOpro,ieil
O0OpOTHBII  KamuTan), — TO 3(P(eKTUBHbIC, HAAEKHbIE U XOPOLIO PA3BUTHIH
0aHKOBCKHUI1 M CTPaxoBOH CEKTOP ABATCS KIIFOUOM K OOECIEUeHHI0 JOCTyNa K LeJoMy
CTIEKTPY WHCTPYMEHTOB (pMHAHCHPOBAHWS TOProBin. D(eKTHBHbIE N CTAOWIbHBIE U
NpyAeHIMATbHbIEe TIOMOKEHNS 1 ParMaTHYHBIN MOJXOJ K Jieraan3ainy (GHHAHCOBOTO
CEeKTOpa SBJIAIOTCS HEITPEMEHHBIM YCIIOBHEM AOCTHXEHHS 3TOMH LIeNu.

CorpyanndectBo IOr-IOr u TpexcropoHHee COTPYAHHMYECTBO B
LeJIAX pa3BUTHSA

74. Bce Oonee 3aMeTHbIE pa3nnuMs B pa3BUBAIOLIMXCSA CTpPaHaX MUpPa OTKPbIBAIOT
HOBblE€ BO3MOXKHOCTM Uil pa3BuTud coTpyaHudectsa HOr-lOr um TpexcropoHHero
COTpYAHUUYECTBA B LEIAX pasBUTHSL. B Asuarcko-THXOOKEaHCKOM pEernoHe
JKOHOMMYECKME CBSI3M MEXIY CTpaHaMH 3aMETHO YKpeNujd NapTHEPCTBO B
COTPYAHUYECTBE B LEJAX Pa3BUTHUs B TakWX OONACTAX, KaK TOProBJisi, MHBECTULIMH,
TEXHOJIOTHS M Pa3BUTHE MTOTEHLINANA.

75. 3a mocneaHue JECITUIETHs Pa3BUBAIOLIMECS CTPaHbl PErMOHA OCYIIECTBIISITN
camble pa3HOOOpa3Hble MO CTeNeHW ydyacThs M Macmrabam MepomnpusTUs 10
cotpynHudectsy FOr-tOr. B mocrmennme ronnl camblii  OOJBINOM  BKJIAL B
OCYILIECTBJIEHUE TakUX MeponpusaTuii BHocAT Kutaih u Typuus, Ha OO KOTOPBIX
MPUXOAUTCS COOTBETCTBEHHO 2,8 1 2,5 mnpa. noyut. CIIA. Becomslii Bkiaa B Takue
MepornpusaTst BHocsT Takke Munusi, Manonesus, Pecnyonuka Kopes, Poccuiickas
Oenepanyst v Tannana.

76. CozmaHHbIt A3MaTckuii OaHK MHBECTHLMIT B MH(PACTPYKTYpy MpencTaBiseT
coboif oduumanbHO O(pOpMIIEHHBIH MeXaHW3M coTpyaHudectBa lOr-FOr, koTopsIit
MOJTB3YeTCsl YCIyraMi MHOTOCTOPOHHETO OaHKa pa3BUTHS, Ubs KalUTAIN3aLMs, KaK
npeanonaraercs, coctaBut S50 wmiapa. pomn. CLHA.  ®Oydkuum 3TOoro OaHka
aHanorn4Hbl GyHKUMSIM BceMupHoro 6aHka. YdeT MHOTUMX YPOKOB, BEIHECEHHBIX U3
JIeITeNbHOCTH CYIIECTBYIOINX MEXIYyHApOIHBIX (DMHAHCOBBIX yUpEKIEeHUH, MOXeT
0Ka3aThCs MOJIE3HBIM MPU CO3JaHUU 3TOrO OaHKa.

BriBOADLI

77. B 3TOM J0KyMmeHTe, paboTa Hal KOTOPbIM elle MPOA0JDKAeTcs, IesaeTcs
NOMnbITKa JAaTh oOllee MpeACTaBjeHHEe O CIIOXKMBLIEMCS TMOJNOXKEHUH Jel ¢
(uHAHCHpOBaHWEM pa3BUTHA B A3HMaTCKO-THXOOKeaHCKOM perwoHe.  Permon
HYXITaeTcs B HeMalioM o0beMe (MHAHCOBBIX CpPENCTB, ONHAKO €CTh TaKkKe
BO3MOJKHOCTb J1JIs1 OTIpeesIeHHs U 3a/1eiiCTBOBaHUS peCypCHOTO MOTEHLMANa PErMoHa.
B 3aBucHMOCTH OT UCMOJIL30BAHHOTO UCTOYHUKA OLIEHKU (PMHAHCOBBIX MOTpeOHOCTel
pasHsaTca. B syuiiem ciyyae OoJfblias yacTh Pacue€TOB HOCUT OPUEHTHUPOBOYHDINMA
xapakrep. (DHUHAHCOBbIE MOTPEOHOCTH JJISl YKpEIJIEHUs] MpPOLecca COLUAIBLHOrO
pa3zBuTua Oyayt exerogHo coctaBisaTh A0 800 miapa. gomn. CLIA; o
uHopacTpyktype — 10 900 mapa. moyut. CIIA B roa, a oObeM WHBECTULMI JIs
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MOJIEPHM3AIMN JHEPreTHYEeCKOro CeKTopa perdoHa, BKIFOYas OCBOCHHE HOBBIX
TEXHOJOTHI W BO30OHOBISIEMBIX HCTOYHHKOB JHEPIHWHU, OLEHUBACTCS HE MEHee
800 mupa. nosut. CILIA B rog.

78. Bmecte c TeM cymma 3Toil romoBoil cMeThl cocTaBisiiga B 2012 romy MeHee
BOCbMH TPOLIEHTOB OT CyMMbl aKTUBOB Hau0oJiee COCTOATENbHBIX U OOraThiX JHoAei
pernoHa. Kpome Toro, B 2012 romy pesepBbl peruoHa B HHOCTPAHHOH BalltoTe
coctapnmsiin 7,3 TpnH. pomn. CIIA, a ero BamoBbli HaUMOHAJIbHBIA 00BEM
coepexxenuit — 8,4 TpaH. gosn. CLLA, 4To 3KBUBaJIEHTHO 51 MPOLIEHTY OT MHUPOBBIX
BaJIOBBIX HAlMOHAJbHBIX cOepexkenuit B 2012 rogy, a mo3aToMy cpeacTB B A3MaTCKO-
TUXOOKEaHCKOM pervuoHe BIOJHE AOCTaTOYHO Ui (PMHAHCHPOBAHUs yCTOWYMBOTO
pa3BuTHd B peruoHe. BwmecTe ¢ TeM peasibHas 3ajaya 3aKkiO4yaeTcss B TOM, Kak
MOOMIM30BaTh 3TH CPENCTBA.

79. Jlpurasch BOepen, BceM CTpaHaM pervoHa cieayeT oO0ecHneyuTh Haluyue
3Q(eKTUBHBIX W CTAaOWIBHBIX (PUHAHCOBBIX CHCTeM. JIJIT 3TOTO AWPEKTUBHBIM
OopraHam M oOpraHaMm peryJupoBaHMs HEOOXONMMO HaNaJUTb KOHTAaKT C YaCTHBIM
CeKTOpPOM B IIeNsAX pa3BUTHA Ooliee AMBepCH(PUIMPOBAHHBIX M COATAHCHPOBAHHBIX
(PMHAHCOBBIX CEKTOPOB, YTO SIBISIETCS] BaXKHbIM IIArOM Ha MyTH K elle OoJjbliemMy
YKperJieHuto (pMHAHCOBOW CTaOMIBHOCTH U YCTOMUYMBOCTH, a TAK)Ke MPEeIOCTaBICHHIO
CPEeACTB Ul yIOBJETBOPEHUs MOTPEOHOCTEN HaceNeHus U pa3BUTUS peruoHa. Jlns
3Toro TpebyeTcss TMOBBICUTH [OKa3aTelb COOTHOLIEHMs 00beMa HaJlOrOBBIX
noctymiennii kK BBI1 myTeM pacuivpeHus HajaoroBoil 6a3bl, MpeKkpalleHus! NPakTHKU
OCBOOOXJEHUSI OT YIUIAThl HAIOTOB — Oy[Ab TO OTAENBHBIX JIML, KOPNOpPALUHA WIn
KOCBEHHble HaJOrM — U TOBbILEHUS 3((PEeKTUBHOCTH CHUCTeMbl cOopa U
aJIMUHUCTPUPOBAHUS HAJIOTOB.

80. Baxno mepeliTH OT (PMHAHCOBBIX CHCTEM, B KOTOPBIX JTOMHHHUPYIOLIYIO POJIb
urpatoT OaHKM, K CUCTeMaM, KOTOpble JOCTaTOYHO AMBEPCU(UUMPOBAHBI U
KOHKYPEHTOCIIOCOOHBI, @ 3TOr0 MOYKHO JOCTHYb TONBKO OJIaromapsi paclIMpeHUIo
yTiIyOneHnto (pOHIOBBIX PBHIHKOB M PHIHKOB 33I0JDKEHHOCTH, CTUMYJIHPYS pa3BHUTHE
CeKTOpa WHCTUTYLMOHAIBLHOTO WHBECTHPOBAaHUS IJsI MOOMIM3aLMM HEoOXOOUMOil
JMKBUIHOCTH ¥ YKPEIUIeHHs HOPMAaTHBHO-IPABOBBIX OCHOB B LIENSAX YCTaHOBJICHHS
JIOBEPHsl NHBECTOPOB.

81. K ToMy e, perHoHy HeoOXOAMMO MOOWIPSATb U  yCTAHABJIUBAThH
rOCyapCTBEHHO-YACTHbIE MTAPTHEPCTBA 110 JIMHUK XOPOLIO pa3pabOTaHHbIX NpOrpaMM
PO MPEAOCTABICHHIO JILFOT AJA TOro, YTOObI (DMHAHCOBBIE CHCTEMBI U YUPEXKACHUS
BBIIENSUTN CPEACTBA Ha (DMHAHCHPOBAaHHE MPOEKTOB MO YCTOWYMBOMY pa3BUTHIO; U
3aJI0)KUTh OCHOBBI JJIsl Pa3BUTHS PETMOHAJBHBIX PBIHKOB KalUTajdd, KOTOpbIE
o0NMajaroT  OrpoMHEfIIMMHM  BO3MOXKHOCTAMU  JUIi  MOOMJIM3allMU  PECypcoB,
HEeOoOXOANMBIX 1711 (PMHAHCHPOBAHNS yCTOWYHNBOTO Pa3BUTHS.

82. PolHKM oOnwrauuii, T€HOMWHUPOBAHHBIX B MECTHOI BalltlOTE, B OCHOBHBIX
Pa3BUBAIOIIMXCS CTpaHAX perMoHa MepekuBalT CTPEMUTENbHBIN MOAbEM, MPUUEM 32
BOCEMb JIeT K ceHTs10pto 2013 rona cymMma 3aJ0KeHHOCTH OoJiee 4eM YyTpOUNIach U
coctapuna 7,4 tpad. pomn. CIIA. TlpeactouT pemnTh ele OIWH BaXKHBINA BOIMpOC,
KOTOPBIi 3aKJIF0YaeTCsl B TOM, KaK MOBBICUTH MOTEHLIMAI JJI CO3IaHUsI U TMOBBIICHUSI
3G PeKTUBHOCTH (PYHKIMOHUPOBAHMS PHIHKOB KalUTana W HOPMATHBHOW 0as3bl,
Mpexie BCero B HaMMeHee pa3BUTHIX CTPaHax M MaJibIX OCTPOBHBIX Pa3BUBAIOLIMXCS
rocyJapcTBax.

83. BaxHO He TONBKO pa3BMBaTh YUPEXKIEHWS M HOPMATUBHYIO 0a3zy s
YKperJleHus] pPbIHKOB KamuTaja B perdoHe, HO M CTUMYJMPOBaTb pa3BUTHUE
HaLMOHAJILHBIX UHCTUTYL[MOHAIBHBIX UHBECTOPOB, MPEXK/E BCErO B JeNle yNPaBICHUs
aKTUBaMM U B c(pepe NEHCUOHHBIX (POHAOB. B pernoHe HakorieH OOratblii OMNbIT U
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MMEeTCs OrPOMHBbIA MOTEHUMall AJS Pa3BUTHS OpraHu3aludii Mo  yHpaBJIEHUIO
aKTMBaMU M TIEHCHOHHbIMM (OHZAMM C YUYETOM pocTa uucna Haubosee
COCTOSITENIGHEIX W OoraThlxX JIIOJEH. OZHOBPEMEHHO C 3TUM HEO0OXOAUMO
BO300HOBUTE yCcunus o 3a/1eliCTBOBaHHIO BHYTPEHHUX HWCTOYHHKOB
(uHaHCcUpOBaHMsA M OOECMEYEeHUIO BbIMONHEHUS oO0s3atenbcTB no OINP u ee
pacnpenenenuto.  Kpome TOoro, B ULeNsiX CONEHCTBHUS YCTOHUMBOMY pPa3BUTHIO
HE00XOMMO 3aMHTEPECOBBIBATH U CTUMYJUPOBATH YACTHBIN CEKTOP.

84. DOCKATO HamepeHa U BHpedb COACICTBOBATh MEXIPABUTEILCTBEHHOMY
IUAJIOTy TI0 BONpocaM (pUHAHCHPOBAHUS Pa3BUTHS C YUAaCTHEM YaCTHOTO CEKTOpa W
JIPYTUX 3alHTEPECOBAHHBIX CTOPOH, a TaKXe HW3Yy4YUTb CTpaTerid W BapUaHThI
aKTHBU3ALMK COTpyaHUuecTBa FOr-tOr u TpexcTopoHHEero coTpyaHUYECTBa B LIENSAX
pa3Butua. Takue QopMbl coTpynHUuYecTBa OyIyT NOMOJIHATb, a HE 3aMeHSTb
cotpynHudectBo Cesep-tOr.
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