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— The overarching goal of the [PoA for the decade 2011-2020 is to overcome
the structural] challenges faced by the least developed countries in order to reduce
poverty, achieve internationally agreed development goals and enabling graduation
from the least developed country category Guided%by the overarehing goal,
national policies of least developed countries and 1nternat10nal support measures
during the decade will focus on the specific objectwes with the aim of enabling
half the number of least developed countries tor meet the crltena for graduation by
2020. Each least developed country is supposed to translate policies and measures
in the Programme of Action into concrete measures ,by integrating this Programme
of Action into the national and sectoral development strategies and plans.

The IPoA contains 8 (eight) priority areas for action. Ré'eognizing that
development is a long-term process, the five year plan is cast in the context of a
long-term development vision defined by the Bangladesh Government’s Vision
2021 and the Perspective Plan (2010-2021). The Government believes that the
economy has the inherent strength, capacity and A-p'otential for achieving middle
income status by 2021. The Perspective Plan"’ﬁ(2010-2021; first of its kind in
Bangladesh) is in the process of implementation through two successive five year
plans spanning the period FY2011- FY§020 The Sixth Plan of Bangladesh
(FY2011-15), which came into operatlon from July 2010, puts accelerated growth
with equity and social justice as the cornerstone of the underlying development
strategy. Accelerating growth, - decent job creation, human development and
reductions of poverty, reducmg income inequality and regional disparities are
overarching goals of this Plan reflecting the priorities of IPoA. The main objective
of the Sixth Five Year Plan i.e. to reduce and ultimately eradicate poverty will be
achieved by following,t’lwo specific paths. First, by accelerating economic growth
and creating produe‘flve employment opportunities; and second, by ensuring
distributive justice.
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"’%angladesh 1s cited as one among very few countries that have consolidated
their position both in growth and human development. In the last decade it has
witnessed strong, éable growth and more than doubling of per capita income.
Inc:ldencgof ove and€ %}s harltgﬂhasﬁ also been reduced rem ably Aeserding.to
I::[ous_dhdn b L T pé‘n%fture iy 2 1 mp;eveﬁyg;ead Lofmt-satio, has
camedemwnf‘.@i:onLeaJ;lLer@AL&pemenLtef 3+ .5~-pepcenL-Mmmexgn terms of major
social indicators, Bangladesh has outperformed most of its regional peers and
marked its success in achieving most of the Millennium Development Goals
(MDGs). It has been pursuing an inclusive growth strategy for years that has paid
off and its path of development is now a precedent to the world/A combination of

socio-economic policies along with continued macro stability has cortributed to
the successes of Bangladesh. In last five years, even amidst global financial
downturn and its aftermath Bangladesh economy has registgfed on average 6.2
percent growth.

Government has set a target to reduce poverty headcount ratio further down
to 25 percent and 15 percent by 2013 and‘,..zZ/(/)Zl respectively. Towards this end, it
focuses on achieving high growth, expand{ng sustained social safety net programs,
reaching all the targets of Mllennium--‘j)evelopment Goals as early as 2017 and
implementing its long term goale--“’ﬁof Sixth Five Year Plan. It outlines a
comprchensive medium—term strq_tegy for poverty reduction through faster pro-
poor economic growth. Broaély, it targets at pro-poor macroeconomic
management, creating decent eﬂiployment opportunities in home and abroad, and
development of small and médium enterprises. It also aims at protection of the
vulnerable people, regionalf..J'Balance, fundamental human rights, good governance
and effective public ser\_gif:e delivery. It further puts emphasis on strategies to
tackle emerging issues,,;-=:1'ike food security and climate change in the context of
recent rise of prices o}f;food grains in the world markets.

However, a;:fiidst ongoing financial crises Bangladesh faces an array of
policy challenges{_ff‘or sustaining the momentum of growth. I would like to highlight
major developrri%nt challenges for Bangladesh. This snapshot will further help
understand speclal needs of the country to carry forward its programmes for
inclusive development
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Bangladesh needs to accelerate GDP grovflth to 7.5 percent-8 percent in the
medium term to achieve its long term de\feiopment goals. And to reach the
targets of high growth, it must enhance rﬁanufacturing—based export growth
and overcome many hurdles standing in the way, including weak economic
governance; overburdened land, powr—::r,;I port, and transportation facilities;
and limited success in attracting ; foreign direct investments in
manufacturing. 5

In the face of stern and rising competigion, we fall short of required physical
and financial resources to make cf;lick adjustment to changes in the
production process and in other aspéct of economies. Mostly, the country
lacks in infrastructure, power, skill ﬁénd technology which are prerequisites
for reaping up full potentials of ecorfz)mic globalization.

Deficits in infrastructure and paucj;fcy of relevant skills are also some serious
constraints to resource mobilizatioil as they impede the flow of foreign direct
investment. In order to create a ‘suitable environment for FDI inflow the
country currently pursues removmg supply constraints of the economy
within shortest possible tlme?. Public investment, therefore, is largely
devoted to infrastructure building, power generation and human resource
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development.

We also want to ensure jobwgi'eating growth. For that, we need to modernize
our agriculture sector throuéh greater technology and contract farming as
agricultural sector continq,és to be an important source of employment
generation and food securijfy. On the manufacturing side, clearly the Ready
Made Garments sector is our largest success story. Now we need to move up
the value chain in this sfector. Service sector is another arca where our
potentialities have remainéd underused.

Presently, Bangladesh is well integrated to the outside world in terms of
trade and cross-border labor movement. Often referred to as a mono-product
export basket reﬂectmg the dominance of garments, its export has to depend
at the whims and captices of global trade. Beside, long pending issues at the
WTO restrains its };fiiade to expand beyond limited items. Amidst various
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trade uncertainties, it focuses on;’; and incentivizes diversification of
commodities and markets. On the global front, multilateral trade-talk which
is currently at a halt needs to be e);gpedited S0 as to ensure better access for
the LDCs to the markets of deveIoped economies. In addition, existing trade
facilitation programs need to be expanded catering to the needs of LDCs.
| /

Global financial and security qfncertainties at times buy bad times for
remittance growth, and thus liﬁlit the economic prospects of countries.
Considering remittance as a H’btenﬁal source of economic growth, skill
development of migrant lab01;-§ as per demand of the international labor
market is particularly focused{;in our labor policy. However, the presence of
various labor restrictions in t];ie advanced economies also stands as a major
barrier for Bangladesh to rea;f the full benefits of its ‘population dividend’.

In the changed global context, greater competitiveness for accessing to
global concessionary funds ]IS imposing financing limitations on developing
economies. Bangladesh like many other developing countries needs
extended financial and technical support for containing emerging risks of
poverty and environment. ;T 0 meet up its resource shortfall, Bangladesh also
rests heavily on internafl resource mobilization. In this respect, it has
undertaken multifariou§ reform programs in the revenue sector.
Furthermore, it puts erflphasis on creating sound legal and institutional
structure for acceleratﬁng public private partnership, mostly to finance
transformational devel(fpment projects;

Against the ba.ckdropf of repeated global financial shocks and subsequent
demand for rebalancfng of global growth, regional connectivity has been
brought to the m@ihstream of our development strategy. Now-a-days,
Bangladesh is ta.kmg more vigorous standing different regional/sub-regional
organizations. Hofvever, pooling of common resources for establishing
greater regional ! connectivity remains a major challenge. Equally,
development of early warning and surveillance system under the auspices of
various umbrella§ of regional cooperation, and finding innovative ways for
Macroeconomic pohcy coordination among neighborhood require greater
attention.



Climatic uncertainties and recent food price hikes in the global market have
created new alarms for food security all over the world. The best way to
increase food production and reduce food prices in long term is to increase
agricultural productivity. Therefore, Bang‘fadesh put$ greater emphasis on
increasing agricultural productlm 1%1‘[5 concurrent economic policy A the
same-regard, Bangladesh seeks global assistance to have access to free or
low-cost technology for increasing agricultural productivity.

F inally,%:b adoption of the Istanbul Programme of Action for the Least
Developed Countries for the Decade 2011 -2020 is yet another solemn and
renewed commitment of the global leadership towards the least developed
countries. The POA lays down a roadmap for mitigating the sufferings of the
weakest and poorest segment of the global population. In this context, Fanrl &
particularly pleased to recall that that region’s journey to Istanbul had started from
Dhaka in January 2011 when we had adopted the Dhaka Qutcome Document on
the Brussels Programme of Action. This document was Asia Pacific region’s
contribution to the Fourth United Nations Conference on the Least Developed
Countries, held in Istanbul in 2011. As a follow-up to the Fourth United Nations
Conference on the Least Developed Countries and ESCAP resolution 68/2 on the
implementation of the Programme of Action for the Least Developed Countries for
the Decade 2011-2020 in the Asia-Pacific region, the ESCAP, in cooperation with
the Government of Cambodia, organized the Asia-Pacific Regional Meeting on the

Implementation of the Istanbul Programme of Action glcgNas held § _Sl m ” " { AL

Reap, Cambodia, from 17 to 19 December 2012. A S mect b w
reviewed the “1”1"ﬁ““‘1*enrentatr0n~®~ﬁ%he~l«sftu&nbu{%egﬁamme of Action 7 smcgéw grv it

thank thé" Dr. NoeleenHeyzer her leadership and continued effort in this regard. /




